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To The subscribers,

Aditya Birla Sun Life Pension Management Limited (‘the Company *) presents the annual report along
with the audited financial statements of the schemes for the year ended 31% Mar 2022.

During the year ended 315 Mar 2022, the Company managed the following 8 schemes under the
National Pension System

Scheme E Tier !

Scheme E Tier [l
Scheme C Tier |

Scheme C Tier ll
Scheme G Tier |

Scheme G Tier Il
Scheme A Tier !

Scheme Tax Saver Tier Il

PN AN

BACKGROUND OF THE TRUST, SPONSOR AND PENSION FUND MANAGEMENT COMPANY
a) THETRUST

Pension Fund Regulatory and Development Authority ('PFRDA') was established by the
Government of India on August 23, 2003 to promote old age income security by establishing,
developing and regulating pension funds, to protect the interests of subscribers to schemes of
pension funds and for matters connected therewith or incidental thereto.

The National Pension System Trust (‘NPS Trust’) was established by PFRDA on February 27,
2008 with the execution of the NPS Trust Deed. The NPS Trust has been set up and
constituted for taking care of the assets and funds under the National Pension System (NPS)
in the interest of the beneficiaries (subscribers). Individual NPS subscribers shall be the
beneficiaries of the NPS Trust.

b) SPONSOR

Aditya Birla Sun Life Insurance Company Limited (ABSLI) is one of the leading private sector
life insurance companies in India. ABSLI was incorporated on August 4, 2000 and commenced
operations on January 17, 2001. As of December 2021, total AUM of ABSLI Stood at
Rs.5,91,141 million. ABSLI recorded a gross premium income of Rs. 80,661 million in 9M FY
2021-22 and registering a y-o0-y growth of 23% in Gross Premium with Individual Business FYP
at Rs 16,161 Mn. ABSLI has a nation-wide distribution presence through 340+ branches, 7
bancassurance partners, 6 distribution channels, over 70,000 direct selling agents, other
Corporate Agents and Brokers and through its website. The company has over 14,000
employees and more than 18 lac active customers.

c) PENSION FUND

Aditya Birla Sun Life Pension Management Limited (ABSLPM) is a Pension Fund registered
with PFRDA vide registration no PFRDA/BirlaPF/2016 dated 23™ Feb 2016. It commenced its
operation from 9% May 2017. The business has been issued fresh registration certificate dated
10% Dec 2021, by the PFRDA under new RFP 2020.

As a part of its business strategy, ABSLPM has also obtained registration as a Point of
Presence (PoP), to promote/ market/ sell NPS, under regulation 3 sub regulation (1) of Pension
Fund Reguiatory & Development Authority (Point of Presence) Regulations, 2018.

ABSLPM is the wholly owned subsidiary of Aditya Birla Sun Life Insurance Company Limited.
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‘ BASIS AND POLICY OF INVESTMENTS “
1 The subscriptions are invested as per the investment guidelines and restrictions laid down in
© Investment Management Agreement (IMA) and as per guidelines prescribed by the Authority from
time to time. Further, investments are also governed by internal norms laid down in the investment
W policy, subject to the above guidelines.
v ECONOMIC SCENARIO '
O Domestic Economic Envirgnment
O The Union Budget surprised markets as Govt. of India printed a fiscal deficit of 6.9% (vs expectation of
6.5%) for FY22 and 6.4% for FY23 (vs expectation of 6%). The fiscal deficit numbers translate into
@ massive borrowing numbers for the upcoming fiscal FY23 as net borrowing stands at INR 11.18tn (vs
o exp of INR 9-9.25tn) while gross borrowing amounts to a massive INR 14.95tn (vs exp of INR 12-
o 12.25tn). On the monetary policy front. the RBI MPC's decision too came as a surprise to markets as
®) the committee decided to keep key rates unchanged for now, citing concerns on growth, and
emphasizing the need to keep monetary pollcy accommodative for as long as necessary, to support
0 growth. Real GDP in 3QFY22 grew 5.4% (Consensus: 5.9%). The NSO revised FY2022E GVA growth
" estimate to 8.3% (8.6% In first advance estimate).
O
O Global Economic Environment
O As 2022 continues to unfold, two major growth risks loom large against a backdrop of alarmingly high
infiation. The first risk, centered in the US, is the prospect of a policy mistake as the Fed embarks on a
@ tightening cycle to rein in inflation, which was already running at multi-decade highs before the
~ unfortunate Russia-Ukraine conflict delivered a sizable commodity supply shock. Whether the Fed will
7 be able to pull off a soft landing in such a challenging macro environment—or will instead end up
triggering a recession—is a growing question. The second risk, centered in Europe, is the prospect that
£ the Russia-Ukraine conflict deals a crippling economic blow given Europe’s dependence on Russian
J energy, which could see Europe experience a stagflationary period of persistently higher inflation and
@ low (or even negative) growth. How US and European policymakers navigate these risks, and their
) growth and market consequences, are “Top of Mind",
@ Market Outlook
& Equit
= The Russia-Ukraine conflict has further exposed the vulnerabilities of the global supply chain which was
_ still struggling to recover from the blows of the Covid-19 pandemic. The global trade is still woefully
v short of shipping containers & semiconductor chips among other things. Commodity prices too have
) been on an uptrend after bottoming out in March 2020 and have got a further leg-up this year (especially
i the energy commodities) due to the Russia-Ukraine conflict &sanctions on Russia. There is a risk of
o this spilling over to global food prices as well (natural gas is a key Input for urea production). This
relentless increase in commodity prices Is feeding into global inflation &is a risk for global economic
{) upcycle. From India’s standpoint, the conflict has very little direct impact on its economy. However,
a since it fulfils most of its energy needs via imports, the flare-up in the international crude & natural gas
L prices entails a risk of increasing the twin deficits (fiscal deficit + current account deficit). While the
@ corporates had taken price hikes over last year to take care of the rise in input cost, the current spike
in commodity & energy prices would take a toll on the margins in the near term. Companies with
0 stronger pricing power will be able to pass on the impact much better. History suggests geopolitical
- risks and global macro shocks have been a great time to invest in Indian equitles. While higher crude
) & other commodity prices will weigh into demand & margin pressure in the near-term we should use
O
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this market correction as an opportunity to increase allocation to equities & align it to long-term financial

goals

Fixed income

Bond market has been on a roller coaster ride in 2022 so far. The 10-year government bond yield which
was hovering around 6.35% during December 2021, spiked to 6.95% (on February 4, 2022) in the
aftermath of Union Budget; and is currently trading around 6.80%. The selling in the bond market can
be attributed to — a) hawkish US FED policy projecting series of rate hikes and liquidity reduction b)
rising crude oil and other commodity prices c) higher than expected fiscal deficit and market borrowings
by the Central Government. Going ahead yields are likely to remain under pressure due to geo-political
tension, global interest rate hike scenario, higher crude oil prices and inflation and we expected bond
yields to rise gradually with the RB! pursuing a nommalization of the monetary policy by reducing the

liquidity surplus and hiking interest rates.

INVESTMENT OBJECTIVE OF THE SCHEME

The investment objectives of NPS Scheme(s) managed by Aditya Birla Sun Life Pension Management
Limited are as under:

Sr no.

Name of Scheme

Investment Objective

Scheme E - Tier |

Scheme E — Tier |l

To optimize returns through investments in equity shares within the
prescribed universé of stocks and money market instruments.

Scheme C — Tier |

Scheme C - Tier Il

To optimize returns through investments in eligible fixed income
instruments within the prescribed universe and money market
instruments.

Scheme G — Tier |

Scheme G — Tier |l

To optimize returns through investments in Government and government
guaranteed securities and money market instruments.

Scheme A - Tier |

To optimize returns through investments in: -

a. Commercial mortgage-based securities or

Residential mortgaged based securities

b. Units issued by Real Estate investment Trusts regulated by the
Securities and Exchange Board of India

¢. Asset backed securities regulated by the Securities and Exchange
Board of India

d. Units of Infrastructure Investment Trusts regulated by the Securities
and Exchange Board of India

e. Alternative Investment Funds (AIF Category | & ll) registered with
Securities and Exchange Board of

India.

Scheme Tax Saver Tier
]

The objective is to optimize the returns by investing in equities shares
within the prescribed universe of stocks, eligible private fixed Income
instruments, Government and government guaranteed securities and
money market instruments.
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SCHEME PERFORMANCE AND OPERATIONS

Scheme E Tler | - Equity market Instruments

Date of Inception May 9", 2017
1 Fund size as on 31/03/2022 Rs.234.48 crores
NAV as on 31/03/2022 18.4118
Performance as on 31/03/2022: -
Period CAGR Return%
Scheme Benchmark®
1 Year 17.65 20.66
3 Year 14.83 15.91
Since Inception 13.28 14.59
# BSE100 Total Return Index (TRI)
Scheme C Tier | ~Credit risk bearing fixed Income instruments
Date of Inception May 9, 2017
Fund size as on 31/03/2022 Rs.112.01 crores
NAV as on 31/03/2022 15.4202
Performance as on 31/03/2022: -
Period | CAGR Return%
Scheme Benchmark®
1 Year 6.45 6.44
3 Year 9.33 10.20
Since Inception 9.25 8.84
# NPS - Corporate Bond Index
Scheme G Tier | -Government Securities
Date of Inception May 9t 2017
Fund size as on 31/03/2022 Rs.162.14 crores
NAV as on 31/03/2022 14.6651
Performance as on 31/03/2022: -
Period CAGR Return%
Scheme Benchmark”
1 Year 4.25 3.09
3 Year 8.82 8.12
Since Inception 8.13 7.32
# NPS - Government Securities Index
Scheme A Tier | —Alternative Investment Funds (AIF)
Date of Inception May 15, 2017
Fund size as on 31/03/2022 * Rs.1.95 crores
NAV as on 31/03/2022 13.7885
Performance as on 31/03/2022: -
Period CAGR Return%
Scheme Benchmark?®
1 Year 10.62 NA
3 Year 6.58 NA
Since Inception 6.78 NA

# No comparable indices replicating the mandate of the scheme is available due to the nascent stage

of the product.

11111



@)

L N

Py
-

F

~d

O

N E N EEENE N

Scheme E Tier Il - Equlty market instruments

Date of Inception May 9%, 2017
Fund size as on 31/03/2022 Rs.18.54 crores
NAV as on 31/03/2022 18.3657
Performance as on 31/03/2022: -
Period CAGR Return%*
Scheme Benchmark®
1 Year 17.72 20.66
3 Year 15.01 15.91
Since Inception 13.22 14.59
# BSE100 Total Return Index (TRI)
Scheme C Tier Il -Credit risk bearing fixed Income Instruments
Date of Inception May 9% 2017
Fund size as on 31/03/2022 Rs. 10.12 crores
NAV as on 31/03/2022 14.8732
Performance as on 31/03/2022: -
Period CAGR Return%
Scheme Benchmark®
1 Year 6.59 6.44
3 Year 9.07 10.20
Since Inception 8.45 8.84
# NPS - Corporate Bond Index
Scheme G Tier Il -Government Securities
Date of Inception May 9" 2017
Fund size as on 31/03/2022 Rs.15.48 crores
NAV as on 31/03/2022 14.1167
Performance as on 31/03/2022: -
Period CAGR Return%
) Scheme Benchmark®
1 Year 4.44 3.09
3 Year 8.72 8.12
Since Inception 7.30 7.32
# NPS — Government Securities Index
Scheme Tax Saver Tier il
Date of Inception Oct 01¢, 2020
Fund size as on 31/03/2022 Rs.0.27 crores
NAV as on 31/03/2022 11.0995
Performance as on 31/03/2022: -
Period CAGR Return%
Scheme Benchmark?
1 Year 8.21 NA
Since Inception 2.15 NA

# No comparable indices replicating the mandate of the scheme is available due to the nascent stage

of the product.

LIABILITIES AND RESPONSIBILITIES OF THE PF

The Company has been appointed by PFRDA as a pension fund manager for the management of
investment of the Schemes referred above and, in that capacity, makes investment decisions and
manage the Scheme in accordance with the Investment Guidelines, Scheme Objectives, Investment
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Management Agreement (IMA) and provisions given under the PFRDA Guidelines / regulations / rules.
The transactions entered into by the Company are in accordance with the PFRDA Guidelines, IMA and
code of ethics prescribed by the Trustees.

The Company has exercised necessary due diligence and vigilance in carrying out its duties under IMA
and in protecting the rights and interest of the subscribers. Investment decisions have been taken with
emphasis on safety and optimum returns. The Company has not dealt in any speculative transactions
in dealing for investments. The Company will be responsible for the acts of omission or commissions
of its employees or the persons whose services have been procured by the Company.

DISCLAIMER

Schemes permit investments partly or wholly in shares, bonds, debentures and other scripts or
securities whose value can fluctuate. The price and redemption value of the units, and income from
them, can go up as well as down with the fluctuations in the market value of its underlying investments.

All investments in Pension Funds and securities are subject to market risks and the NAV of the Funds
may go up or down depending on the factors and forces affecting the securities markets. There can be
no assurance that the funds objectives will be achieved. Past performance of the sponsor / Pension
Fund Schemes / Pension Fund Manager is not necessarily indicative of future results.

The Pension Fund schemes are subject to risk relating to credit, interest rates, liquidity, trading in Equity
and Debt Derivatives (the specific risk could be credit, market illiquidity, judgmental error and interest
rates).
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To the Trustees of tiona nsi nS sem rus

e orton the Audit of the Stan al ne Fina calS te ents

Opinion

We have audited the Standalone financial statements of NPS Trust - A/c Aditya Birla Sun Life
Pension Fund Management Limited. - Scheme E- Tier I (“the Scheme”), under the National
Pension System trust (NPS Trust) managed by Aditya Birla Sun Life Pension Fund Management
Limited. (hereinafter referred to as “PFM”) which comprises the Balance Sheet as at March 31,
2022, and the Revenue Account for the year then ended, and notes to the financial statements,
including significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Standalone financial statements give the information required by PFRDA
(Preparation of Financial Statements and Audit Reports of Schemes Under National Pension
System) Guidelines 2012 and amendments thereto, and give a true and fair view in conformity
with the accounting principles generally accepted in India

a. In case of Balance Sheet, of the state of affairs of the Scheme as at March 31, 2022, and
b. In case of Revenue Account, of the surplus of the scheme for the year ended on that date.

Basis for Opinion

We conducted our audit of the Standalone financial statements in accordance with the
Standards on Auditing (SAs) issued by the Institute of Chartered Accountants of India (ICAI).
Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the PFM in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our
audit of the financial statements, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Other atters
The transactions initiated by subscribers in the scheme are maintained by Centra
Recordkeeping Agency (“CRA”) and have not been subjected to audit by us.

However, we do not modify our opinion to that extent.

Information Other than the Financial Statements and Auditor’s Report Thereon
The Management of PFM is responsible for the preparation of the other information. The Other
Information comprises the Information included in the Key Statistics, Other information in
Annual Report, Abridged Financials & Review Report but does not include the Standalone

Financial Statements and our aud'tors’ report thereon.

Our opinion on the Standalone Financia Statements does not cover the other information and
we will not express any form of assurance conc uson thereon.

‘M‘Quf

CHARTERED ACCOUNTANTS



In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

esponsibilities of Management and Theose Charged with overnance for the
Standalone Financial Statements

Management of the PFM, In accordance with the pension fund Regulatory and Development
Authority (PFRDA) Guidelines and the Investment Management Agreement (IMA) with the NPS
Trust, is responsible for the preparation of these financial statements that give a true and fair
view of the financial position, financial performance of the Scheme in accordance with the
accounting principles generally accepted in India, including the accounting Standards specified
under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 to the
extent made applicable by PFRDA to scheme.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Scheme and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, Management is responsible for assessing the Scheme’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Management/ NPS Trust either
intends to close the Scheme, or has no realistic alternative but to do so.

The management is responsible for overseeing the Scheme’s financial reporting process. These
financial statements are also approved by NPS Trust on the recommendation of the Boa d of
Directors of the PFM.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to thos

risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
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our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management

Concl de on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Scheme’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Scheme to cease to continue
as a going concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of the standalone financial statements that, individually or in
aggregate, makes it possible that the economic decision of a reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and evaluating the results of our work.; and
(ii) to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged to governance regarding, among other matters, the
planned scope and timing of the audit and significant audit finding, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance regarding with a statement that we have
complied with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
Independence, and where applicable, related safeguards.

Reporton ther Legal and Regulatory Requirements

As required by PFRDA (Preparation of Financial Statements and Auditors Report of Schemes
under National Pension System) Guidelines 2012, and amendment thereto, we report that:

a. We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by PFRDA have been kept by the
PFM so far as it appears from our examination of those books.

c. The Balance Sheet and Revenue Account of the Scheme are in agreement with the books
of account of the Scheme.

d. In our opinion, all transaction expenses in excess of the limits contractually agreed
to/approved by the PFRDA are borne by the PFM and are not charged to the NAV of the
Scheme.



e. In our opinion the Balance Sheet and Revenue Account of the scheme dealt with by this
report comply with the Accounting Standards specified under Section 133 of the
companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014 to the
extent made applicable by PFRDA.

We further certify that

Transaction and claim/fees raised by different entities are in accordance with the
prescribed fee except that in case of fees claimed by CRA, we are unable to verify the
same in view of unbundled architecture as explained in Schedule 7.1.

For SARDA PAREEK P
Chartered Accountants
FRN no. 109262W/W10

G avSarda
Partner
Membership No. 110208

Place: Mumbai
Date: 2 h/oé/2o’>2

UDIN: 22 h o208 ALO QE v$3+9
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ADITYA BIRLA SUNLIFE PENSION MANAGEMENT LIMTED

NATIONAL PENSION SYSTEM TRUST
SCHEME_E_TIER_|
AUDITED BALANCE SHEET AS AT 31st MAR 2022

Particulars Schedule 31st Mar 2022 31st Mar zoz(:n e
Llabilities
Unit Capital 1 ,27,35,47 004 79.99,84,999
Reserves and Surplus 2 1,07,12,78,003 45,19,85,750
Current Liabilities and Provisions 3 26 55873 28,34,603
Total 23474 80 880 1 25,48 05,352
Assets
investments 4 2,33,32,90,811 ,25,13,57 442
Other Current Assets 5 1,41,90,069 34,47,909
Total 2347480880 125 48 05 351
(a) Net assets as per Balance Sheets 2,34,48,25,007 1,25,19,70,748
(b) Number of units outstanding 12,73,54,700 7,99 98 500
Significant Accounting Policies [}

The accompanying notes are an Integral part of the financial statements.
The accompanying notes are an integrai part of the financial statements.

06812



ADITYA BIRLA SUNLIFE PENSION MANAGEMENT LIMTED

SCHEME_E_TIER_|

NATIONAL PENSION SYSTEM TRUST

AUDITED REVENUE ACCOUNT FOR THE YEAR ENDED 31st MAR 2022

Particulars

income

Dividend

Profit on sale/redemption of investments
Unrealised gain on appreciation in investments
Other income

Total income (A)

Expenses and [osses

Unrealised losses in value of investments
Loss on sale/redemption of Investments
Management fees (including GST)

NPS Trust Fees

Custodian fees

Depository and settiement charges

Stamp Duty on Bond/Mutual Fund

CRAfees

Less: Amount recoverabie by sale of units on account of CRA Charges

Total Expenditure (B)

Surplus/{Deficit) for the year (A-B)

Less: Amount transferred to Unreallsed appreciation account

Less: Amount transferred to General Reserve

Amount carried forward to Balance Sheet

31st Mar 2022

1,86,51,401
4,87,44,779

20,65,18,358

27 4914 539

2,13,561
1,69,56,701
6,42,281
91,895
51,159

6,840

9,28,421
(9,28,421)
18162238

25,67,52,301

20,63,04,797

5,04,47,504

(In Rs.)

31st Mar 2021

1,11,62,418
1,50,17,922

42,85,16,634

72

45 46 97 047

92,989,910

2,79,30,708

1,04,655
44,345
28,7111

3,858

19,498

7,70 543

(7 70 543)

37431685

41,72,65,362

4192167 5

(19 51,363)
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ADITYA BiRLA SUNLIFE PENSION MANAGEMENT LIMTED

NATIONAL PENSION SYSTEM TRUST

SCHEDULES FORMING PART OF THE YEAR ENDED FINANCIAL STATEMENTS AS ON 31st MAR 2022

Schedule 1 - Unit Capital

Outstanding at the beginning of the year
Add: Units Issued during the year

Less; Units redeemed during the year
Outstanding at the end of the year (¥)
(Face Vaiue of Rs.10/- each unit, fully paid up)
Outstanding units at the beginning of the year
Add: Units Issued during the year

Less: Units redeemed during the year
Outstanding Units at the end of the year
Schedule 2 - Reserves and Surplus
Reserves and Surplus

Unit Premium Reserve

Opening Balance

Add: Premium on Units Issued

Less: Premium on Units redeemed

Closling Balance

General Reserve

Opening Balance

Add: Transfer from Revenue Account
Closing Balance

Unrealised Appreclation Account

Opening Balance
Add/{Less): Transfer from/(to) Revenue Account
Closing Balance

Total

{in Rs.)
31st Mar 2022 31st Mar 2021
79,99,84,999 55,36,40,016
72,80,80,383 37.63,90,815
(25,45,16,378) (13,00,45,832)
1 27 35 47 004 79 99 84 999
7,99,98,500 5,53,64,002
7,28,08,038 3,76,39,081
(2,54,51,838) (1,30,04,583)
12‘73,54,700 7.99,98,500
16,66,07,177 9,20,29,473
55,10,24,838 12,02,21,519
(18,84,84,885) (4,56,43,814)
§2,91,47,130 16,66,07,177
57,40,7N 76.92,154
5,04,47 504 (19,51,363)
561 88 294 5740791
27,96,37,782 (13,95,78.843)
20,63,04,797 41,92,16,726
48‘59|42|579 27,06,37,782
107 1278 003 451985750

1
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ADITYA BIRLA SUNLIFE PENSION MANAGEMENT LIMTED

NATIONAL PENSION SYSTEM TRUST
SCHEDULES FORMING PART OF THE YEAR ENDED FINANCIAL STATEMENTS AS ON 31st MAR 2022

Schedule 3 - Current Liabillitles and Provisions 31st Mar 2022 31st Mar 2021" fe)
Current Liabilities
Sundry Creditors for expenses 2,31,968 53,254
Redemption Payable 24,23,905 27,81,349
Total 26 55 873 2834603
Schedule 4 - Investments
investments (Long Term and Short Term)
Equity Shares 2,23,30,77.612 1,17.55,82,127
Others - Mutual Fund Units 10,02,13,198 7.57,75314
Total 233 3290 811 1 25 13 57 442
Schedule 5 - Other Current Assets
Balances with bank in current account 1,39,18,122 32,46,610
Dividend Receivable 2,71,947 2,01,209
Total 141 90 069 34 47 909
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NPS TRUST ADITYA BIRLA SUN LIFE PENSION ANAGE ENT LIMITED (ABSLPML) - SCHE EE
TIER I

Note 6
Significant accounting policies & notes to Financial Statements
1 Background

Aditya Birla Sun Life Pension Management Limited (‘the Company') has been appointed as a Pension
Fund Manager (‘PFM’) by the Pension Fund Regulatory and Development Authority ("PFRDA") for the
management of Pension Schemes under the National Pension System (‘NPS’).

Accordingly, the Company has entered into an Investment Management Agreement (‘IMA’) with NPS
Trust. The Pension Fund Regulatory and Development Authority ("PFRDA" / "Authority") guidelines
require each PFM to manage subscribers’ funds.

As per unbundled architecture of the NPS, the main responsibility of PFM is to manage funds in
accordance with the laid down guidelines and declare NAV.

As per the architecture, the Central Recordkeeping Agency (CRA) provides consolidated data to PFM for
allotment / redemption of units and Trustee Bank, provides / receives funds on consolidated basis in
respect of such allotment / redemption. CRA is responsible to resolve all queries pertaining to investors.

Protean eGov Technologies Ltd, KFIN Technologies Pvt. Ltd and Computer Age Management Services
Limited have set up Central Recordkeeping Agency (CRA) for the NPS. The fees payable to CRA, in
terms of IMA, is charged to the investor by redeeming the equivalent number of units on receipt of
intimation from CRA.

Stock Holding Corporation of India Ltd. (SHCIL) is designated as the custodian, who is responsible for
safe custody of securities and settlements of trades.

Axis Bank is the designated as the Trustee Bank. The Trustee Bank provides subscription funds on a
consolidated basis for all the schemes managed by PFM and credits the same to a control account
maintained by the PFM, wherefrom the funds are transferred by the PFM to the respective schemes.

2 Basis of preparation of Financial Statements

The financial statements have been prepared to comply, in all material respects, with the generally
accepted accounting principles in India. These financial statements have been prepared under the
historical cost convention (as modified for investments, which are marked to market) on an accrual basis,
except as otherwise stated. The significant accounting policies are in accordance with the accounting
policies generally accepted in India.

The Financial Statements of the scheme have been prepared in accordance with the Pension Fund
Regulatory and Development Authority Act, 2013, PFRDA (Preparation of financial statements and
Auditor’s report of Schemes under National Pension System) Guidelines — 2012, Accounting Standards
notified under the Companies Act, 2013 to the extent made applicable by PFRDA (Preparation of financial
statements and Auditor's report of Schemes under National Pension System) Guidelines — 2012

The financials have been prepared for SCHEME E TIER | being managed by the Company.
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3 Investments

M

(i)
(iii)
(iv)

v)

The investments are undertaken as per the guidelines specified in the Investment Management
agreement with respect to the individual schemes.

Purchase and sale of investments are recorded as on the trade date at cost and sale price
respectively.

Rights/Bonus entitlements, if any are accounted on ex-right/ex-bonus date of the principal stock
exchange.

The holding cost of investments is determined by the weighted average cost method and the cost
includes applicable taxes and stamp charges but exclude brokerage and other transactional
charges.

Valuation of investments

The scheme marks all investments to market and carries investments in the Balance Sheet at the
market value as on Balance Sheet date | date of determination / date of valuation.

The change in unrealised appreciation/depreciation in the value of investments is determined
separately for each assets category at the year-end and is recognised in the Revenue Account.
The change in net unrealised appreciation, if any, is transferred to /from sUnrealised Appreciation
Reserve" shown as part of Reserves and Surplus.

As per directive received from NPS Trust, the valuation of investments is carried out by ICRA
Analytics Ltd and provided to ABSLPML on daily basis.

PFERDA in exercise of its powers under sub-clause (b) of sub-section (2) of Sec 14 of the PFRDA
Act, 2013, read with Regulation 15 and Regulation 43 of the PFRDA (Pension Fund) Regulations,
2015 issues these guidelines which shall be called as Valuation Policy guidelines, 2019. These
guidelines shall supersede earlier guidelines/instructions issued in the matter with effect from 1
January 2020 and shall be followed henceforth.

S.No | Equity Valuation Methodology
Instruments/ETFs
1) Securities traded on As per closing price of the Principal Stock Exchange. In
valuation day case, it was not traded on principal stock exchange then the
closing price of the secondary stock exchange
2) Securities not traded When a security is not traded on any stock exchange on a
on valuation day particular valuation day, the value at which it was traded on

the principal stock exchange or secondary stock exchange,
as the case may be, on the earliest previous day may be
used provided such date is not more than 30 days prior to
valuation date

3) Securities suspended | ) in case trading in an equity security is suspended upto 30

for reasons other than | days, then the last traded price would be considered for
corporate valuation of that security.

Actions ii) If an equity security is suspended for more than 30 days,

then the valuation may be determined on case to case basis
in consultation with PFs, NPS Trust with prior
approval of the Authority.

4) Index Funds Valued at latest NAV available on AMF1 website. Presently,
previous day’s Scheme NAVs are being considered as
Mutual Fund houses declare NAV at 9:00 pm and PFs cut
off time for NAV declaration is 8:00 pm
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5)

Exchange Traded
Funds

As per the closing price of the day of the respective stock
exchange.

6)

IPO Application

1. IPO application money pending allotment at cost basis.
2. Post allotment but awaiting listing at allotment price.

7)

Valuation of Futures
and Options

Options:

i) If traded, then closing price to be considered

i) If not traded, then theoretical price based on

Black Scholes Model may be considered.

Futures:

All futures shall be valued at the settlement price declared
by the exchanges where they are traded in.

8)

Valuation of Warrants

a) Traded

In case the warrants are traded separately they would be
valued as per the valuation guidelines applicable to equity
shares.

b) Non-traded

If not traded, warrants can be valued at the value of the
share which would be obtained on exercise of the warrant as
reduced by the amount which would be payable on exercise
of the warrant.

9)

Valuation of
Preference Shares

a) Traded Securities

In case the convertible debentures qualify as traded then
they would be valued as per the valuation guidelines
applicable to equity shares and valued at cum-interest trade
price.

b) Thinly Traded / Non-Traded / Unlisted Securities
Non-Convertible and Convertible components would be
valued separately.

i) Non-Convertible component would be valued on the
basis of norms governing the valuation of Non- Convertible
Debentures and Bonds.

ii) Convertible component would be valued at the value of
the equity share which would be obtained on conversion.
Valuation guidelines related to equity shares would be
applicable for the valuation of underlying equity shares

10)

Valuation of Rights

Until the right shares are traded, each right share shall be
valued as ex-rights price minus right offer price.

In case the rights price is higher than the ex-rights price,
then the rights shall be valued at ‘nil’.

The above formula shall be used till the date of

allotment. From the date of allotment, the security shall be
valued at the exchange closing price.

e Valuation of Shares on Merger, De-merger and Other Corporate Actions Events

S.No | Corporate Valuation Methodology
Action Event
1) De- erger i) In case the shares of all resultant entities are traded immediately on
de-merger, they would be valued at respective traded prices at
exchange.

i) In case shares of only one company are listed & traded on de-
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merger:

« Traded shares are to be valued at traded price

« Valuation of the shares of other entity pending listing:

The value of the entity pending listing/trading is to be estimated at
using closing value of the pre-demerger entity on the day before the
de-merger, closing value of the listed entity on the ex-date of de-
merger and the swap ratio using the following steps:

a. Arrive at value / market cap of the pre-demerger entity using the
closing price on the day before the demerger and the number of
shares outstanding

b. Arrive at value / market cap of the de-merged traded company
using closing price on the day of demerger and the number of shares
outstanding basis swap ratio

c. Estimated value of the entity pending listing/trading post de-merger
= '‘a —b’. Value per share to be arrived basis number of shares
expected to be outstanding based on the swap ratio If value of the
share of de-merged traded company is equal or in excess of the
value of pre de-merger share (i.e. a-b is either 0 or negative), then the
non-traded demerged

share is to be valued at Zero.

2) erger In case of merger, when company ‘A’ is merged with company ‘B’ and
company ‘B’ continues to be listed, the proportionate shares allotted
of ‘B’ company against company ‘A’ will be valued at the closing price
of company ‘B’ on the stock exchange. In case of merger when
company ‘A’ and company ‘B’ are

merged to form company ‘C’, the value of ending listing company ‘C’
will be the total valuation price of company ‘A’ and company ‘B’
before the ex-date till the new entity

company ‘C' is listed and traded on a stock exchange.

3) Buy-back of | Market traded price of the shares will be considered for valuation till
Securities formal confirmation of acceptance of shares tendered under the buy-
back schemes. Quantum of shares accepted under buy-back will be

accounted as a sale trade.

Valuation of utual Fund Units

Mutual Fund Units Valued at latest NAV available on AMF| website. Presently, previous day's
Scheme NAVs are being considered as Fund houses declare NAV at 9:00 pm and PFs declare it
at 10:00 pm.

4 Income Recognition

Dividend is accounted on accrual basis and recognised on the date the share is quoted on ex-
dividend basis

Bonus entitled shares is recognised only when the original shares on which the bonus entitlement
accrues are traded on the stock exchange on an ex-bonus basis.

Rights entitlements are recognized only when the original shares on which the right entitlement
accrues are traded on the stock exchange on an ex-rights basis.

Profit or loss on sale of equity is the difference between the sale consideration net of expenses
and the weighted average book cost as on the date of sale.
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Profit or loss on sale of mutual fund units is the difference between the sale consideration net of
expenses and the weighted average book cost on the date of sale.

Interest income on all interest-bearing investment is recognised on daily accrual basis; when
investments are purchased, interest paid for the period from the last interest due date upto the
date of purchase is debited to Interest Recoverable Account and not included in cost of purchase.
Similarly interest received at the time of sale for the period from the last interest due date upto the
date of sale credited to Interest Recoverable Account and not included in sale value.

Other income of a miscellaneous nature is accounted for as and when realised
5 Units reconciliation

The subscribers’ units as per Investment management system are reconciled with Central Recordkeeping
Agency (CRA) records on daily basis.

6 Investment management fees

Investment Management Fees are recognised on daily accrual basis on closing Asset under Management
(AUM) in accordance with IMA.

In terms of grant of fresh registration certificate dated December 10, 2021, by the Pension Fund
Regulatory and Development Authority, the Company charges revised Investment Management Fee with
effect from December 11, 2021 as per the following slab structure basis the aggregate Asset Under
Management managed by the Company under all scheme:

Slabs of AU Maximum Investment Management Fee
Upto 10,000 Cr. 0.09%
10,001 — 50,000 Cr. 0.06%
50,001 — 1,560,000 Cr. 0.05%
Above 1,50,000 Cr. 0.03%

The above rates of investment management fee are exclusive of brokerage, custodian fee and applicable
taxes thereon. The brokerage shall be adjusted against scheme NAV, subject to maximum brokerage to
be charged to the scheme @ 0.03% (including applicable taxes on brokerage) on equity transactions only

Till 10t Dec 2021, the Company is charging investment management fee of 0.01% per annum (inclusive
of brokerage but excluding custodian charges and applicable taxes), with effect from May 05, 2017, in
terms of the Pension Fund Regulatory and Development Authority’s circular no. PFRDA/6/PFM/9/2 dated
July 31, 2014. The Investment management fee is inclusive of brokerage but excludes custodian charges
and applicable taxes, if any.

7 Trustee fees
The Company charges 0.005% per annum Trustee fees with effect from 1%t August 2019., in terms of the

National Pension Scheme Trust circular dated 26" July 2019 , prior to that the Trustees fees were
charged Nil per annum.
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8 Other Expenses

Custody charges are recognised on daily accrual basis in accordance with IMA. Trustee bank charges, if
any, are recognised when they are debited by the trustee bank on a quarterly basis.

9 Computation of Net Asset Value

The NAV of the Scheme is computed by dividing Net Assets by number of units under the Scheme. Net
assets are derived by deducting Gross Liabilities, Investment Management Fees and Custodian Charges
(on the day when the charges are recorded) as per IMA from Gross Assets.

10 Non-Performing Assets

An investment is regarded as non-performing, if interest/principal or both amount has not been received
or has remained outstanding for 90 days from the day such income/instalment has fallen due. Where
income receivable on investments has accrued but has not been received for a period of 90 days beyond
the due date, provision is made by debiting to the Revenue Account for the income so accrued and no
further accrual of income shall be made in respect of such investments.

Income on non-performing assets (NPA) is recognised on receipt and other incomes of miscellaneous
nature are accounted for when there is certainty of collection.

11 Provision for Non-performing assets

As per the PFRDA (ldentification, Income Recognition and Provisioning of NPA) Guidance Note 2013,
Provision is charged to the Revenue Account, in respect of:

a) Non Performing Debt Securities as per the Authority Guidelines issued from time to time.

b) Securities where the certificates, if any, are not traceable for a protracted period.

c) Assets other than investments, which in the opinion of the Board Of Directors of PF have suffered
substantial impairment in their value.

12 Income Taxes

No provision for income tax has been made since the income of the Schemes is exempt under Section
10(44) of the Income Tax Act, 1961.

13 Unit Premium Reserve

Upon issue and redemption of units, the net premium or discount to the face value of units is adjusted
against the Unit Premium Reserve of the Scheme.
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NAME OF PENSION FUND
SCHEME NAME
MONTH
Note 7
AMBUA o

INE192A01025 Tata Consumer Products Umited
INEO73K01018 Sana BLW Predsion Fo Umited
INE4ESAD1025 BharstFo  Limited
INEOS2A01020 STATE BANK OF INDIA
INE216A01030 Britannla Industries Limited
INEOOZA01018 RELIANCE INDUSTRIES UIMITED
INE SBI UFE € COMPANY UMITED
INE7S7F01012 Jubllant Foodworks LUimited.
INEOB1A01012 TATA STEEL UMITED.
INEB54D01024 United  rits Umited
INES85801010 MARUTS SUZUKI INDIA LTD.
INEO12A01025 ACC Umited.
INEQ38A01020 HINDALCO INDUSTRIES LTD.
INE917101010 Baa Auto Uimited
INE: KOTAX BANK LIMITED
INE111A01025 Contalner Co  ration of Indla Limited
INE293U01018 Cro n Greaves Consumer Electricals

1 Bharat I Co  ration Umited
INEO40AD1034 HDFC BANK LTD
INEGBGFO1025 United Brewerles Limited
INEQ30A01027 HINDUSTAN UNILEVER LIMITED
INE296AD1024 Ba s Finance Umited
INE2BOAC1028 Titan Com Umited
INEQ21A01026 ASIAN PAINTS L
INEO83A01023 br.R Laboratories Limited
IN9397D01014 Bhartl Alrtel 1t Pal 1431
INEOOSA01021 INFOSYS LTD EQ
INE481G01011 UltraTech Cement Limited
INE4G7B01029 TATA CONSULTANCY SERVICES LIMITED
INEBS0A01027 HCL Technolo  es Umited
INE23BA01034 AXIS BANK
INE669C01036 TECH MAHINDRA LIMITED
INE239A01016 NESTLE INDIA LTD
INEO95A01012 Indusind Bank Umited
INE271€03023 DLF Ltd
INEQS3A01026 CIPLA UMITED
INE733€01010 u rmep
INE101A01026 MAHINDRA AND MAHINDRA LTD
INE245A01021 TATA POWER COMPANY UMITED
INEB49A01020 TRENT LTD
INE752E01010 POWER GRID CORPORATION OF INDIA LIMITED
INE761H01022 PAGE INDUSTRIES LTD
INEO1BA01030 LARSEN AND TOUBRO LIMITED

[ LTD
INE203G01027 INDRAPRASTHA GAS
INEO75A01022 WIPROLTD
INEQ90A01021 ICICI BANK LTD
INE765G01017 1C1C1 LOMBARD GENERAL INSURANCE COLTD
SUN ’ALS INDUSTRIES LTD

INE?95G01014 HDFC LIFE INSURANCE COMPANY LTD
INE226A0102% VOLTAS LTD
INE129A01019 GAIL NDIA LMITED
INE91810101B BAJAJ FINSERV LTD
INE414G01012 MUTHOOT FINANCE UMITED
INEG2BA01036 UPL UMITED
INEO16A01026 Dabur India Limited
INEOD1A01036 HOUSING DEVELOPMENT FINANCE CORPORATION
INE208A01029 ASHOK LEYLAND LTD
INE671A01010 Ho ! Automation Indla Ltd
INE121A01024 CHOLAMANDALAM INVESTMENT AND FINANCE COMPANY
INEO70A01015 Shree CEMENT LIMITED
INEO66A01021 EICHER MOTORS LTD
INE15SA01022 TATA MOTORS LTD
INE154A01025 rcLTo
INE298A01020 CUMMINS INDIA UMITED
INE397D01024 BHART! AIRTELLTD
INE263A01024 BHARAT ELECTRONICS UMITED

Subtotsl A

-Tre Bills
- Market Mutual Funds
-Certificate of De  sits Commerdal Py

-A lcation Allgtment
-BankFixedDe lts 1Vesr
Net Current assets
SubTotal B

GRAND TOTAL total A+ sub

ADITYA BIRLA SUN LIFE PENSION MANAGEMENT LIMITED

Scheme E TIER |
Sist Mar 2022
Manufacture of clinkers and cement
and of ten manufscture of instant tea
Manufacture of bear! i snddrivi  elements
Fo sta androll-form  of metal*  wder metsll
Monets intermediation of commercis! banks savl  banks. stal savl
Manufacture of cak strie rusks etc.
Manufacture of other  troleum n.e.c.
Ufe Insurancs
Restaurants without bars
Manufacture of other iron and stee! and thereof
Manufacture of distlll ble alcoholic bevera
Manufacture of cars
Manufacture of dinkers and cament

Manufacture of Aluminium from slumina and  other methods and  ducts

Manufacture of moto scoot Mo st and their

Monats Intermediation of commerdalba  sa  banks. stal savi
Frel nlitn 1t

Manufacture of electric nt

Productionof il dand us flluminatl ol lubricat!
Moneta Intermediation of commercialba  savl  banks. stal
Manufacture of beer

Manufacture of soa sl forms

Other gedit  nt!

Manufacture of of silver and other us or base metal
Manufacture of Intsandvarnis  enamelsoria 18

Manufacture of sllo  thic  rmaceutical rations

Activitles of maintainl  ando 8

writl  mo testl ofcom er m

Manufacture of clinkers and cement

Com er consults

writl  modl testl ofcom ¢ m

Moneta intermediation of commerclalba  savi  banks.  staise
Com ercons

Manufacture of mil lee-cream  wder and condensed milk exce
Moneta intermediation of commercialbs  savl  banks. |

Heal estate activities with own or leased

of i used In the of
Electric on  coal based thermal nts
Manufacture of tractors used In andfo
Electric neration  coal based thermel  wsr ants
Retall sale of rea de host o otherartices
Transmission of electric
Manufacturs of all oftextlle rments and clothl  accessaries
Otherdvil  neert nec
Manufacture of allo tions

Disrtibution and sale of usfuelsthro  malns
writt  modi testl ofco v m
[}

Mona  intermediation of commercial banks banks, talsa
Norife Insurance
of | used In the of

Ufe insurence

Manufscture of alr-condition!  machl  ind motor vehides sirconditioners

Disrtibxtion and sale of  swous fuelsthro  mains

Other credit  nt

Other credit  nt

Manufacture of Insectldl  rodentlel herbicides

Marufacture of halro  sham o halr  etc.

Actlvitles of Institutions credit for house es

Msnufacture of commerclal vehices such as over-the-rosd
of other jccom  hents ne.c

Other credit

Mamufacture of ather cementand  ternec.

Manufacture of moto scoote  mo etc. and thelr

Mamifacture of commerdal vehicles suchasva  lorries over-the-road

Manufacture of tte tobacco

Manufactureof  nasandturbl  exce alrcraft vehicle
Actlvities of maintal  ando  tf
Manufscture of radar GPS ses  det

18411800

18.296500

37750
15770
7150
22168
144950
1910
78674
17060
2525

13000
4011
475
54 100
1620
35057
13750
24 850
60575
14632

29157

9505
10782
4 15
5748

5950
25 469
28680
74 260
17 600

152

4656

24670

29 548
51700
9750

103

410
10120

29716
3550
46 855
20828
5625
67030
1329
4945
14 400
21000
39421
113700

15 30

790
4 050

7810

11296687.5
12259598
4858067.5
15528799
71540072 5
6124224
207286321.5
19131937
6657162.5
25000232
11548550
30328374.3
5324591.25
30809950
$917860
6148471945
9242062.5
9293900
21767626.25
168549161.2
7000885
59732488.05
50747050.5
24106105.75
33208020.9
19393956.75
22759206
202250045.3
39283685
95252786.55
34540100
$6522999
26390320
20022393.6
43552224
11774927.5
251152935
1 45750
238319394

167761594.8
4715465
A2B60611.25
11208015
7005375
10442558.5
22673338.05
£581547.7%
11082240
11260200
94231958.4
13331325
9919200
10870148.5
73539756
9312598.5
18239187.5
56075418
8757353
50756798.4
10308320

223307761240

N
100213198.3
Nil
NI
NI
11534193.52

11747 92

0.48%

0.21%
0.66%
3.05%
0.26%

0.82%
0.268%
1.24%
0.49%
1.29%
0.23%
131%
0.25%
262%
0.39%
0.40%
0.93%
7.19%
0.30%
2.55%
2.16%
1.03%
1.42%
0.83%
0.10%
8.63%
1.68%
4.06%
1.47%
241%
113%
0.85%
0,19%
Q.50%
1.07%
0.76%
1.02%
0.53%
0.53%
0.76%
0.19%
3.18%
045%
0.16%
a.89%
7.15%
0.20%
1.83%
0.48%
0.30%
0.45%
097%
0.28%
0.47%
0.48%
4.02%
0.57%
0.47%
0.46%
0.31%
0.40%
0.78%
2.39%
0.37%
216%
X

0.49%

4.77%

100.00%
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NATIONAL PENSION SYSTEM TRUST

ADITYA BIRLA SUNLIFE PENSION MANAGEMENT LIMTED
BCHEME_E_TER |

Note 8

—Jadiculars _

1 |NAV Parunit Rs)®
Open

High

Low

End

2 g;dng Assets Under Monagament { Rs. in Lakhs)
Avarage (AAUM)

Gross income as % of AAUM

Expense Ratlo

Totsl Expenss 23 % of AALIM (Gcheme wise)
uu\lﬂmﬂh-uiwiwu(sdmom)

» coh

Net income as a psresntage of AAUM

& |Portfollo tumoves ratio

7  |Retums (%)* Compoundod Annualised Yield

Laat 1 Your
Bench Mark

Lest 3 Years
Bench Mark

Since Launch of the schame (15.05.2017)

156459
19.4018|
16.2857|
18.4118
22,448.25
18.361.88
15%|
0.99%
0.05%|

14%

18.00%|

17.85%|
2066%

14.63%
15.81%

1328%

e

thﬁnywwmnuﬂmy)l(m of scheme units owtatanding)
9.2801 uammv-mm»ﬂulmcm-uv

18.2484 Highsst NAV during the F ¥

8.8048| Lowest NAV dusing the F Y

15.5488 GodwNAVumS!ltMldloﬂmcuanV

12.519.71| Closing AUM as on 31si March of the Curent F Y
Mw-(Awmauu(nwdﬂym inthe relavant F Y} /{ no. of
8,677.54 |calendar days inthe relevant FY)

51% | Gross Income = Total Incomo as per Rovenus Account
4%] Yot Expernss = Total Expences os per Revenus Account
0.01% | 1M fees (including appicable Taxes} a3 per Rovenus Account
47%]| Net iIncome = Sumlus / Deficit sa par Revenus Account

16.24%
s primardy for iquidity menagement)

68.64%
73.48%
GAGR = ({14 cumulative returny*n) -1
1273%)

1373%) (whers n-:lﬁln'u. of days)

1218%

— 7 T ———

NAV = (Markst value of scheme westmants + current assets - curent

Portfolo Turnover = Tols! of sals or purchase, whichever is lowes, divided
by AAUM.
(irwastrnent in kquid mutual fund is exciuded from the tumover as the ssme

hf hrns c on decla
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ADITYA BIRLA SUNLIFE PENSION MANAGEMENT LIMTED

NATIONAL PENSION SYSTEM TRUST
Notes to Accounts

9 invesiments

9.1 All investments of the scheme are in the name of the NPS trust .

9.2 Atthe end of the financial year , there are no open positions of derivatives in the scheme

The Schemes investments made in associates and Gro

Security particulars

ies as on Mar 31, 2022

0.3 As on the date of Balance sheet  the scheme_does not have any investments which can be categorized as NPA

rticulars Value of s Cost
NIL
84 ate Unrealized Galnfoss es atthe end of the Financial year and tage to net assets.
As on 31.03.2022 ] As on 31.03.2022 As on 31.03.2021
Particular RsinCrs
Unrealised Gain
Unrealised Loss
Net Unrealised Gain/Loss
8.5 ate value of purchase and sale with percentage to average assets ( Rs in Lakhs
| |
Particular

Average Nel Asset Value
Purchase of Investment

% to average Net Asset Value
Sale of Investment

% 1o average Net Assel Value

10 The

List of related Party
Grasim Industries Limited
Aditya Biria Capital Limited

the and Hts related parties for the year ended Mar 31, 2022

Relations
Uhimate Holding Company of the PFM
Intermediary Hoiding Company of the PFM

Aditya Birta Sun Life insurance Company Limited (100% )  Sponsor

Aditya Blria Sun Life Pension Management Limited

PFM

Balance with Aditya Birla Sun ife Pension managsment Lid

Particular

Nature of transaction
Investment management fees

31.03.2022
842281 1,04,655

[Investment Managemeni Fees payable

31032022 31 03.2021
200204 34782
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eeai NDORE BHARUC CHARTERED ACCOUNTANTS
O I PEDE AD O'S PR
O To the Trusteesof Na ‘ona Pe s’onSy e Trus
Z Reportont e Auditof e Standaone inanci IStatements

Opinion’

We have audited the Standalone financial statements of NPS Trust - A/c Aditya Birla Sun Life
Pension Fund anagement Limited - Scheme C- Tier I (“the Scheme”), under the National
Pension System trust (NPS Trust) managed by Aditya Birla Sun Life Pension Fund Management
Limited. (hereinafter referred to as “PFM”) which comprises the Balance Sheet as at March 31,
2022, and the Revenue Account for the year then ended, and notes to the financial statements,
including significant accounting policies and other explanatory information.

O

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Standalone financial statements give the information required by PFRDA
(Preparation of Financial Statements and Audit Reports of Schemes Under National Pension
System) Guidelines 2012 and amendments thereto, and give a true and fair view in conformity
with the accounting principles generally accepted in India

O O GO0

a. In case of Balance Sheet, of the state of affairs of the Scheme as at March 31, 2022, and

b. In case of Revenue Account, of the surplus of the scheme for the year ended on that date.

O O

Basis for Opinion

We conducted our audit of the Standalone financial statements in accordance with the
Standards on Auditing (SAs) issued by the Institute of Chartered Accountants of India (ICAI).
Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the PFM in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our
audit of the financial statements, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

O

Other atters
The transactions initiated by subscribers in the scheme are maintained by Central
Recordkeeping Agency (“CRA”) and have not been subjected to audit by us.

However, we do not modify our opinion to that extent.

OO0 OO0 O OO0

Information Other than the Financial Statements and Auditor’s Report Thereon

The Management of PFM is responsible for the preparation of the uther information. The Other

Information comprises the Information included in the Key Statistics, Other information in
@) Annual Report, Abridged F'nancials & Review Report but does not inclade the Standalone

Financial Statements and our auditors’ report thereon.

Our opinion on the Standalone Financial Statements does not cover the other information and

we w'll not express any form of assurance conclusion thereon.

b
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In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Responsibilities f Management and Those Charged with Governance for the
Standalone Financial Statements

Management of the PFM, In accordance with the pension fund Regulatory and Development
Authority (PFRDA) Guidelines and the Investment Management Agreement (IMA) with the NPS
Trust, is responsible for the preparation of these financial statements that give a true and fair
view of the financial position, financial performance of the Scheme in accordance with the
accounting principles generally accepted in India, including the accounting Standards specified
under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 to the
extent made applicable by PFRDA to scheme.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Scheme and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, Management is responsible for assessing the Scheme’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Management/ NPS Trust either
intends to close the Scheme, or has no realistic alternative but to do so.

The management is responsible for overseeing the Scheme’s financial reporting process. These
financial statements are also approved by NPS Trust on the recommendation of the Board of
Directors of the PFM.

Auditor’s Responsibilities for the Audit of the Financia Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs wi | always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected o influence the
economic decisions of users taken on the basis of these fina cial statements.

As part of an audit in accordance with SAs, we exerc'se professional judgment and ma’ tain
professional skepticism throughout the audit. We also:

Ident'fy and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from




O

higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.
Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances.
Evaluate the appropriateness of accounting po icies used and the reasonableness of
accounting estimates and related disclosures made by management
Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists re ated to events or conditions that may cast significant doubt on the Scheme’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
he financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Scheme to cease to continue
as a going concern.
Evaluate the overall presentation, structure and content of the financial statements,
inc ding the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Material'ty ‘s the magnitude of the standalone financial statements that, individually or in
aggregate, makes 't possible that the economic decision of a reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and evaluating the results of our work,; and
(ii) to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged to governance regarding, among other matters, the
planned scope and timing of the audit and significant audit finding, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance regarding with a statement that we have
complied with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
Independence, and where applicable, related safeguards.

Report on Other Legal and Regu atory Requirements

As required by PFRDA (Preparation of Financial Statements and Auditors Report of Schemes
under National Pension System) Guidelines 2012, and amendment thereto, we report that:

a. We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by PFRDA have been kept by the
PFM so far as it appears from our examination of those books.

c. The Balance Sheet and Revenue Account of the Scheme are in agreement with the books
of account of the Scheme.

d. In our opinion, all transaction expenses in excess of the limits contractually agreed
to/approved by the PFRDA are borne by the PFM and are not charged to the NAV of the
Scheme.
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e. In our opinion the Balance Sheet and Revenue Account of the scheme dealt with by this
report comply with the Accounting Standards specified under Section 133 of the
companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014 to the
extent made applicable by PFRDA.

We further certify that
e Transaction and claim/fees raised by different entities are in accordance with the

prescribed fee except that in case of fees claimed by CRA, we are unable to verify the
same in view of unbundled architecture as explained in Schedule 7.1.

For SARDA & PAREEK LLP
Chartered Accountants

Gaufrav Sarda
Partner
Membership No. 110208

Place: Mumpbai
Date: 2Uu 06/70"’7/

o
upiN: 22110208 Al
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ADITYA BIRLA SUNLIFE PENSION MANAGEMENT LIMTED

NATIONAL PENSION SYSTEM TRUST
SCHEME_C_TIER_}
AUDITED BALANCE SHEET AS AT 31st MAR 2022

Particu ars Schedule 31stMar 2022 31stMar zoz(1ln e
Liabliiities
Unit Capitai 1 72,64,16,718 37,75,44,129
Reserves and Surplus 2 39,37,26,087 16,93,84,461
Current Liabilities and Provisions 3 14,86,083 12,52,560
Total 11216 11 888 64,81 81150
Assets
investments 4 1,07.98,94,989 52,93.82 108
Other Current Assets 5 4,17,18,809 1,87,99,043
Total 11216 11 888 64 81 81 150
(a) Net assets as per Baiance Sheets 1,12,0 ,45,808 54,89,28,591
(b) Number of units outstanding 7.28,41,672 3,77,54,413
Significant Accounting Policies [}

The accompanying notes are an integrai part of the financial statements.
The accompanying notes are an integra part of the financial statements

soe3l



ADITYA BIRLA SUNLIFE PENSION MANAGEMENT LIMTED

SCHEME_C_TIER_|

NATIONAL PENSION SYSTEM TRUST

AUDITED REVENUE ACCOUNT FOR THE YEAR ENDED 31st MAR 2022

Particulars

Income

interest

Profit on sale/redemption of investments
Unrealised gain on appreciation In investments
Other income

Total income {A)

Expenses and iosses

Unrealised losses In value of investments
Loss on sale/redemption of investments
Management fees (including GST)

NPS Trust Fees

Custodian fees

Depository and settiement charges

Stamp Duty on Bond/Mutuai Fund

CRA fees

Less: Amount recoverable by sale of units on account of CRA Charges

Total Expenditure (B)

Surplus/{Deficit) for the year (A-B)

Less: Amount transferred to Unreaiised appreciation account

Less: Amount transferred to Generai Reserve

Amount carried forward to Baiance Sheet

31st Mar 2022

5,87,63,638
88,84,060

6 56 47 698

144,16 791
6,03 290
4,04,060

42,792
27,729

5,827

3,87,185
(3.87,185)

1 55 00 489
5,01,47,209
(1,44,16,791)

6,45 64,000

(In Rs.)
31st Mar 2021

3,10,72,581
4,47 858
54,47,805
102

369 88 147

50 407
21,359
13,869

2,375

10,518

3,568,515
(3,58,515)
98 627
3,68,69,520
54,47,805

31421714
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ADITYA BIRLA SUNLIFE PENSION MANAGEMENT LIMTED

NATIONAL PENSION SYSTEM TRUST

SCHEME_C_TIER_]

SCHEDULES FORMING PART OF THE YEAR ENDED FINANCIAL STATEMENTS AS ON 31st MAR 2022

Schedule 1 - Unit Capital
Outstanding at the beginning of the year
Add: Units issued during the year
Less: Units redeemed during the year
Outstanding atthe end of the year (¥)
(Face Vaiue of Rs.10/- each unit, fully pald up)
Outstanding units at the beginning of the year
Add: Units 1ssued during the year
Less: Units redeemed during the year
Outstanding Units at the end of the year
Schedule 2 - Reserves and Surplus
Reserves and Surplus
Unit Premium Reserve
Opening Balance
Add: Premium on Units issued
Less: Premium on Units redeemed
Add: Transfer from Generai Reserve
Ciosing Balance
General Reserve
Opening Balance
Add: Transfer from Revenue Account
Less: Transfer to Unit Premium Reserve
Closing Balance
Unreaiised Appreclation Account
Opening Balance
Add: Adjustment for Previous years unrealised appreciation reserve
Add/(Less): Transfer from/(to) Revenue Account
Ciosing Baiance

Total

(in Rs.)
31st Mar 2022 31st Mar 2021
37,75.44,129 28,48,40,288
48,08,78,914 17.25,44,842
(11,18,04,325) (5,98.41,001)
72 16718 3776544129
3,77,54,413 2 64.84,029
4,60,67,681 1,72,54,484
(1,11,80,433) (59.84,100)
7,26,41,672 3,77,64,413
8,51,00,011 3,69,11,183
23,04,19,694 7.14,35,688
(5,82,22,277) (2,32,46.870)
259297 428 8 51 00 011
6,89,99,496 3,65,77,781
6,45,64,000 3,14,21,714
131563497 8 69 99 496
1,72,84,954 1,18,37,148
(1.44,16,781) 54,47,805
28,68,162 1,72,84,954
39 37 29 087 16 93 84 461

1434



ADITYA BIRLA SUNLIFE PENSION MANAGEMENT LIMTED

Scheduie 3 - Current Liabllities and Provislons
Current Liabiiltles
Sundry Creditors for expenses
Redemption Payabie
Total

Schedule 4 - Investments
Investments (Long Term and Short Term)
Debentures and Bonds Listed/Awalting Listing
Others - Mutual Fund Units

Total

Scheduie 5 - Other Current Assets
Balances with bank in current account
Outstanding and accrued income

Total

NATIONAL PENSION SYSTEM TRUST
SCHEME_C_TIER_!
SCHEDULES FORMING PART OF THE YEAR ENDED FINANCIAL STATEMENTS AS ON 31st MAR 2022

(In Rs.)
31st Mar 2022 31st Mar 2021

1,18,108 23,572
13,49,974 12,28,988
14,66,083 12,62,660
99,12,79.420 50,91,88,755
8.,86,15,569 2,01,95,353
1,07,98,84,989 52193'32'1 08
59,76,120 13,42,090
3,57.40.779 1,74,58,953
417 168 899 187 99 043

0 3



NPS TRUST ADITYA BIRLA SUN LIFE PENSION  NAGEMENT LI ITED (ABSLP L)-SCHE EC
TIERI

ote 6
Significant accounting policies & notes to Financial Statements
1 Background

Aditya Birla Sun Life Pension Management Limited (‘the Company') has been appointed as a Pension
Fund Manager (‘PFM’) by the Pension Fund Regulatory and Development Authority ("PFRDA") for the
management of Pension Schemes under the National Pension System (‘NPS’).

Accordingly, the Company has entered into an Investment Management Agreement (IMA’) with NPS
Trust. The Pension Fund Regulatory and Development Authority ("PFRDA" / "Authority") guidelines
require each PFM to manage subscribers’ funds.

As per unbundled architecture of the NPS, the main responsibility of PFM is to manage funds in
accordance with the laid down guidelines and declare NAV.

As per the architecture, the Central Recordkeeping Agency (CRA) provides consolidated data to PFM for
allotment / redemption of units and Trustee Bank, provides / receives funds on consolidated basis in
respect of such allotment / redemption. CRA is responsible to resolve all queries pertaining to investors.

Protean eGov Technologies Ltd, KFIN Technologies Pvt. Ltd and Computer Age Management Services
Limited have set up Central Recordkeeping Agency (CRA) for the NPS. The fees payable to CRA, in
terms of IMA, is charged to the investor by redeeming the equivalent number of units on receipt of
intimation from CRA.

Stock Holding Corporation of India Ltd. (SHCIL) is designated as the custodian, who is responsible for
safe custody of securities and settlements of trades.

Axis Bank is the designated as the Trustee Bank. The Trustee Bank provides subscription funds on a
consolidated basis for all the schemes managed by PFM and credits the same to a control account
maintained by the PFM, wherefrom the funds are transferred by the PFM to the respective schemes.

2 Basis of preparation of Financial Statements

The financial statements have been prepared to comply, in all material respects, with the generally
accepted accounting principles in India. These financial statements have been prepared under the
historical cost convention (as modified for investments, which are marked to market) on an accrual basis,
except as otherwise stated. The significant accounting policies are in accordance with the accounting
policies generally accepted in India.

The Financial Statements of the scheme have been prepared in accordance with the Pension Fund
Regulatory and Development Authority Act, 2013, PFRDA (Preparation of financial statements and
Auditor's report of Schemes under National Pension System) Guidelines — 2012, Accounting Standards
notified under the Companies Act, 2013 to the extent made applicable by PFRDA (Preparation of financial
statements and Auditor's report of Schemes under National Pension System) Guidelines — 2012

g B



3 Investments

(M)

(ti)
(iii)
(iv)

v)

The investments are undertaken as per the guidelines specified in the Investment Management
agreement with respect to the individual schemes.

Purchase and sale of investments are recorded as on the trade date at cost and sale price
respectively.

Rights/Bonus entitiements, if any, are accounted on ex-right/ex-bonus date of the principal stock
exchange.

The holding cost of investments is determined by the weighted average cost method and the cost
includes applicable taxes and stamp charges but exclude brokerage and other transactional
charges.

Valuation of Investments

The scheme marks all investments to market and carries investments in the Balance Sheet at
the market value as on Balance Sheet date / date of determination / date of valuation.

The change in unrealised appreciation/depreciation in the value of investments is determined
separately for each assets category at the year-end and is recognised in the Revenue Account.
The change in net unrealised appreciation, if any, is transferred to /from “Unrealised
Appreciation Reserve" shown as part of Reserves and Surplus.

As per directive received from NPS Trust, the valuation of investments is carried out by ICRA
Analytics Ltd and provided to ABSLPML on daily basis.

PFRDA in exercise of | Type of Security/Instrument | Valuation methodology
its powers under sub-
clause (b) of sub-
section (2) of Sec 14
of the PFRDA Act,
2013, read with
Regulation 15 and
Regulation 43 of the
PFRDA (Pension
Fund) Regulations,
2015 issues these
guidelines which shall
be called as Valuation
Policy guidelines,
2019. These
guidelines shall
supersede earlier
guidelines/instructions
issued in the matter
with effect from 1%
January 2020 and
shall be followed
henceforth.

S.No

"Myed .



1)

All Instruments/
Securities with residual
maturity of more than 30
days

Traded Securities:

The traded price shall be taken subject
to the fulfilment of the conditions
practiced/adopted by the valuation
agency after consultation with NPS
Trust and PFs.

Non-Traded Securities:

The securities shall be valued on the
basis of scrip level prices released by
the valuation agency in consultation
with NPS Trust and PFs.

Purchase of new securities:

In case of new security purchased for
which price is not available, such
security shall be valued on the basis of
scrip level price (for coupon bearing
securities) / scrip level yield (for
discounted securities) at which the
securities are purchased.

2)

All Instruments/
Sectirities with residual
maturity of up to 30
days

The securities will be valued by
amortization on a straight-line basis to
maturity from last valuation price as
long as it is within the prescribed range,
(presently £0.025%, i.e. + 2.5 basis
points) of the reference price provided
by the valuation agency

Valuation policy for securities below investment grade (securities which were of

investment grade at the time of purchase, but which have fallen below the investment

grade):

In the cases of securities below BBB -, the same shall be valued as below:

e All non-investment grade debt securities except with default rating (other than
Government securities) and securities where credit rating agencies have suspended the
ratings but are performing assets as per PFRDA guidelines shall be valued at a discount

of 25% of the face value.

All non-investment grade debt securities (other than Government securities) not covered
above shall be valued at the indicative haircut matrix or price provided by the
valuation agency. In case the security is traded where the haircut has been applied,
lower of the haircut matrix based price and trade price shall be considered

Valuation of Mutual Fund Units

e Mutual Fund Units Valued at latest NAV available on AMF1 website. Presently, previous
day's Scheme NAVs are being considered as Fund houses declare NAV at 9:00 pm and

PFs declare it at 10:00 pm.

4 Income Recognition

Interest income on all interest-bearing investment is recognised on daily accrual basis; when
investments are purchased, interest paid for the period from the last interest due date up to the
date of purchase is debited to Interest Recoverable Account and not included in cost of purchase.
Similarly, interest received at the time of sale for the period from the last interest due date up to
the date of sale credited to Interest Recoverable Account and not included in sale value.

Wiy g




e Accretion of discount and amortisation of premium relating to debt securities like Zero' Coupon
Bond and Money Market Investment are recognised over the holding / maturity period on a
straight-line basis.

e Profit or loss on sale of debt securities is the difference between the sale consideration net of
expenses and the weighted average amortised cost as on the date of sale.

e Profit or loss on sale of mutual fund units is the difference between the sale consideration net of
expenses and the weighted average book cost as on the date of sale.

Other income of a miscellaneous nature is accounted for as and when realised
5 Units reconciliation

The subscribers’ units as per Investment management system are reconciled with Central Recordkeeping
Agency (CRA) records on daily basis.

6 Investment management fees

Investment Management Fees are recognised on daily accrual basis on closing Asset under Management
(AUM) in accordance with IMA.

In terms of grant of fresh registration certificate dated December 10, 2021, by the Pension Fund
Regulatory and Development Authority, the Company charges revised Investment Management Fee with
effect from December 11, 2021 as per the following slab structure basis the aggregate Asset Under
Management managed by the Company under all scheme:

Slabs of AU aximum Investment Management Fee
Upto 10,000 Cr. 0.09%
10,001 - 50,000 Cr. 0.06%
50,001 - 1,50,000 Cr. 0.05%
Above 1,50,000 Cr. 0.03%

The above rates of investment management fee are exclusive of brokerage, custodian fee and applicable
taxes thereon. The brokerage shall be adjusted against scheme NAV, subject to maximum brokerage to
be charged to the scheme @ 0.03% (including applicable taxes on brokerage) on equity transactions only

Till 10% Dec 2021, the Company is charging investment management fee of 0.01% per annum (inclusive
of brokerage but excluding custodian charges and applicable taxes), with effect from May 05, 2017, in
terms of the Pension Fund Regulatory and Development Authority’s circular no. PFRDA/6/PFM/9/2 dated
July 31, 2014. The Investment management fee is inclusive of brokerage but excludes custodian charges
and applicable taxes, if any.

7 Trustee fees

The Company charges 0.005% per annum Trustee fees with effect from 1% August 2019., in terms of the
National Pension Scheme Trust circular dated 26 July 2019, prior to that the Trustees fees were charged
Nil per annum

LITED



8 Other Extpenses

Custody charges are recognised on daily accrual basis in accordance with IMA. Trustee bank charges, if
any, are recognised when they are debited by the trustee bank on a quarterly basis.

9 Computation of et Asset Value

The NAV of the Scheme is computed by dividing Net Assets by number of units under the Scheme. Net
assets are derived by deducting Gross Liabilities, Investment Management Fees and Custodian Charges
(on the day when the charges are recorded) as per IMA from Gross Assets.

10 on-Performing Assets

An investment is regarded as non-performing, if interest/principal or both amounts has not been received
or has remained outstanding for 90 days from the day such income/instalment has fallen due.

Where income receivable on investments has accrued but has not been received for a period of 90 days
beyond the due date, provision is made by debiting to the Revenue Account for the income so accrued
and no further accrual of income shall be made in respect of such investments.

Income on non-performing assets (NPA) is recognised on receipt and other incomes of miscellaneous
nature are accounted for when there is certainty of collection.

11 Provision for Non-performing assets

As per the PFRDA (ldentification, Income Recognition and Provisioning of NPA) Guidance Note 2013,
Provision is charged to the Revenue Account, in respect of.

a) Non-Performing Debt Securities as per the Authority Guidelines issued from time to time.

b) Securities where the certificates, if any, are not traceable for a protracted period.

c) Assets other than investments, which in the opinion of the Board Of Directors of PF have suffered
substantial impairment in their value.

12 Income Taxes

No provision for income tax has been made since the income of the Schemes is exempt under Section
10(44) of the Income Tax Act, 1961.

13 Unit Premium Reserve

Upon issue and redemption of units, the net premium or discount to the face value of units is adjusted
against the Unit Premium Reserve of the Scheme.

T n



NATIONAL PENSION S8YSTEM TRUST
ADITYA BIRLA SUNLIFE PENSION MANAGEMENT LIMTED
SCHEME_C_TIER S

Note 7

[8.No,_

ey

BT T —

NAV Per Unit (Rs.)*
Open
High

End

g;dngum Under Mznagement { Rs. tn Lakhs)

(Average (NAUM)

Gross incoms as % of AAUM

Expense Retlo

Totzi Expense 83 % of AAUM {Scheme wise)
Maringament Fee as % of AAUM (Schemo Wisa)

Nat income as a percantage of AAUM
Portfolta tumovar ratio

Retums (%)* Compoundod Annualised Yield

Last 1 Yesr
Bench Mork

Lest3 Yoars
Bench Mark

$ince Launch of the schame (15.05.2017)

14.4865
15.4202
14.4803|
16.4202/
11.201.46|
857270
8%
1.01%
0.05%

5.05%

a174%

6.45%
B.44%]

9.33%
10.20%

8.25%

9.08%
1256%)

9.98%

NAV = (Market vatus of achems investments + current assels - cument
Eabuity and provisiona, f any) / (no. of scheme units ouislanding)

12.1888| Closing NAV s on 18t April of the Current F Y
14,5515 Highest NAV during the F ¥

12,8983 Lowest NAV dusing the F Y

14,4865 Cloting NAV a3 on 31at March of the Current F ¥

5.459.29| Closing AUM as on 31st March of the Currert F Y

MUMI(MmaIcalmdﬂwahﬂwulnw FY)i{no.of

4,276.22 {catendar daysin the ralevant F Y)
2% Grullmomn-ﬁuumanpommm
0.02% | Total Expsnsas = Totsl Expensas a3 pef Revenus Account
0.01% | 1M fees {including applcable Taxes) as per Revenue Account

8.62%| Not Income = Suplus / Deficit o3 par Revenue Account

Portiolo Turnover = Tola) of sale or purchass, whichever is lowar, diwded
y AAUM,

4z05%|" :
(Irwestment in liquid mutual fund is excluded from the lumover as the same

is primarily for liquidity mansgement)

CAGR = ((1+ cumulative retum)*n) -1

5.88%
1052% (whate n=365/no. of days)

i 8 calcufsted bated on od NAV.

My



NAME OF PENSION FUND
SCHEME NAME
MONTH
Nota 8
INE235PO7RS4 9.30% LAT INFRA DEBT FUNDS) 2024
7 9. GRID CORPN OF INDIALTD 31
INE537PO7 9.25 % INDIA INFRADEBT 19.06.2023
INEQS3F08122 SITUIRFC 1
INEA34EDID1 7.10'% PFC 03.08.2022
INE202E07062 9.02%IREDAZ4 2025
INESOGBOTHG7 ~ 7.49%NHAI1 2029
| 1FOSBM7  7.41% GOl 18- 2029
INEOZ0808443 8.75% RURAL ELECTRIFICATION CORPORATION
INESOSBOTHHS 7. NHAI13 2029
INEQC1AD7PEI 44% HOUSING DEVELOPMENT CCORPORA 01-fune-2026
INEODLAOTFG3 8.96% HDFCLtd8 2025
INES14EDAFGS 62% EXPORT RTBANKOFINDIAOL  -2026
INET33EQ7IB6 8.34% NTPC 4 Oct 2022
INEDISADABA7 07.70% LARSEN AND TOUBRO LTD 00
(NE73IED3163 05.45% 15-0ct-2025
INE134EC3CPO 02.80% POWER Al CORPORATION 15-Jan-2025
INESDEBOTFT4 7.27% NHAJ 06.06.2022
45% A CE21.02.2028
INE261F08829 A% 34-Feb-2030
INE134ECRIPS 7.85% PFC 03.04.2028.
INETS2E07)M3 9.25% PGC OEC26
INE206D08170 03.18% NUCLEAR CORPORATION OF INDIA LTD 23-Ja0-2025
INE535HOBS553 11.40 % FULLERTON INDIA CREDIT COL  28-0c1-2022
N 08.90% POWER FINANCE CORPORATION 15-03-2025
N Ias 6I7% NHA
INEO31ADS707 ™ HU GO1 23 Mar 2029 Service
| EB4SE07484 8.78% NHPC 11 Feb 2028
INEDS3 ASSWIRFC21 3029
INE261FOSAZ1 30 Jan 2034,
INEDOZADAS34 9,05% Reffance Industries 17 Oct 2028
B8.95% 9 Nov 2028
INEO31ADS599 8.41% HUDCO 15 Mar 2029 Service
NEOG2ADB1E5 8.90% 581 Tier 1| 2 Nov 2028 Call 2 Nov 2023
INEODIADTMSA  9.24% HDFCLtd  June 2024
E733E07K03 7.32% NTPC 17 )4 2023
INES35H08660 9.30% Fulleston India Credit 25 2023
] 101 6.09% HPCL 26.02.2027 Hindustan tion
INE752E07LRS 9.30% PGC. -2029
INE11SAD7DS1 9.00% LIC 9 2003
INESI4ECAFO4 7.88% EXIM 11-an-2033
NESI4ECEDGD  9.50% XIM 3 Dec 2023
INEO20BOSBE3 8.54% REC GOI 15-Now-2028 | SERVI
INEODIAOZNPS BAIXHDFCLtd  Mar2025
INE115A070T9 88N UCH 25 ms
INE1Z1ADSOE4 8.80% Chola Ivestment & Finance 28 Jun 27
INE134E081GA 7.65% Power Finance tlon 22-Nov-2027
9.03% C s
INEOQEAD7SB7 8.05% HDFC Ltd 22 Oct 2029
INE 09.45% Power Finance o1 2006
INE206D03204 9.18% Nuclear Power C of India Limited 23-Jan-2008
INEJOSBOTGPO B2IT%N 28 Mar2029.
INEB4SED7AW?  7.38XNHPC03.01.2029
INE206D08477 6,80% Nuclear Power of India Limhted 24-Mar-2031
INEBASEO7476 . 78% NHPC 11 2027
INETTADOSMKS  B%Mahindra 1Sevices LTD NCDOMOD 2 7
1NE206D03162 9.15% Nuciear Power C of india Limited 23-Jan-2029
INE7S2E070CA 7.36% PGC 170ct 2026
INEST2E09197 9.10% PNA HOUSING FINANCE LTD 21.12.2022
INE115A070FS 799% UC 121 08Pk 12
INEOS4ADSD93 6.63% Petroleun tion  11.042091
INE134E08DBS B.85% PFC 15.06.2030
INE134EO8IRL B.6T%PFC 19-Nov-2028
INE206003188 9.18% NPCIL 23.01.2026
INETSIEO7XZ3 7.93% POWER GRID CORPORATION MD 20.05.2028
INEB4BED7IES 2.85% NHPC 11.02.2025
INE752E0710( 7.93% PGC 20.05.2026
IN FO7BTS 7.54% IRFC 29 Jul 2034
INEQ90AOS EB 6 8ank nfrastructure 15.06.2028
INEOGZADB231 6.80% 5B Basell Tier (121 2035Cali21 2030
INE263FDBADS 8.20% NABARD 03.03.2008 |
INE115A07158 B.43%LIC 29Jun 2026
1NESOGBO7ID2 6.58% NHAI 29 June 2035
INES14EC2ELS 8.15 % EXIM 05.03.2025
INE296A07RO8 % Finance 2
INE296ADTRAY 7.90% Finance 10-Jan-2030
INE261F08832 7.69% Nabard 31-Mar-
INE238AD8351 8.85 % AXIS BANK 05.12.2024 Infras
INEO20803740 9.35 % REC 15.06.2022
INE752E07086 7.55% Power Grid 1 <2021
IN 134E08CY2 8.70% PFC 14.05.2025
INEZSGAOTRNO  6.92% Finance 24-Dec-2030
INEO20BOAQY 7.70% REC 10, 7
INEGGOACABXS 0.45% SUNDARAM FINANCE 15.01.2028
INEQS3FDTBCL 8.35% IRFC 13 Mar 2029
N £.83% HOFC 2031 08-Jan-203
Subtotal A
-7 BI
- Ms  Mutual Funds
- Certificate of s Commereial Pa
- Alitment
- Bank Fxed Year
NCA Net Curvent assets
SubTotal 8

TOVAL sub total A 4 sub total B

ADIYA BIRLA SUN UFE PENSION MANAGEMENT LIMITED

Schema CTIER!
S1stMar 2022
Other credit
Trammission of electric
Other monets  intermediation sesvices n.e.c.
Other credit
Other credit
Other cradit
Comstruction and maictenance of other
Other intermediation services n.e.c.
Other credit
Construction and maintenance of other
Activities of s lized institutions cradit for house
Activities of Institutions crecit forhouse  hases
Other Intermediation services n.e.c.
Electric coal based thermal nts
Other civll n.e.c.
Electric «coal based thermal
Other credit
Construction and maintenance of other
Financlal
Other Intermediation services n.e.c.
credit
Transmission  electric
Transmistion  electric ene
Other credkt
Other cradit
Construction and maintenance of roa  other
Activiies of  lLallzed Institutions credt forhouse  hases
Electric oty
Other credit
Other Intermediation services n.e.c.
Manutacture of cther nec.
of other nec
Activities of 3 Institutions credit for howse
Monata  intermadiation of commercis
Activities of credt for house
Electric coal based thermal
Other credit
of
Transmission  lectric
Activities of lized krstinutions credit for howse
services n.e.c.
Other moneta  intermediation nec
Othar credit
Activities of flzed institutions credh for house
Activities of institutions. credit for house
Other credit
Other credRt
Othet credit
Activities of Institutions credit for house
Qther cred
Transmission of electric
Construction and malatenance of str roa  other
Electric nts
Transemission  electric
Electric tion nts
Other financisl seivice Iswanceand  jon L
Transmission of electric
T of electric
Activities of Rzed insthutions cradR for house L]
Activities of Instivutions cradit for house
Production of and Thumina lubrica
Othar credit
Other credit
Transmission of electric
‘Transmission of electric
Electric
Trammisslon of electric
Other credit
ftesmediation of commercial ba banks.  tal
intermediation of commercial ba banks. 1
Intermediation servicas n.e.c.
Activities of s Insthutions credit forhowse  hases
Construction and maintenarice of
Othermoneta Intermedia  services n.e.c.
Other credit
Other credit
Other moneta  Intanmediation services n.e.c.
Moneta  Intesmediation of banks & banks, Isavin
Cthercrodt ot
ansmission of electric
Other credtt
Other credit
Other credit
Financtal leas
Other credit
Activities of InstRutions credit for house e

CBinavntven EBBrewBrounl vooweme Baul SE¥SvabunuuanElufunBEismninie

-
vurwiSolecounenob

-
=

0.84% ICRA
1.64%

0.46% ICRA AAA
L.78% ICRA AMA
D.45% ICRA
0.10% CARE CE
0.18% CRISIL AAA
4.48% CRISILAAA
1.83% ICRA AAA
1.96% CRISIL AAA
0.95% ICRA
0.19% ICRA
4.71% [ICRA
0.18% ICRA
4.57% CRISILAAA
4.40%  ICRA AMA
0.19%

0.45% ICRA AMA
0.66% )
0.18% CRISILAM
0.19% ICRA AAA
101% | DA
0.98% CRISIL AAA
0.73% INDAAs
0.67% ICRA AM
4.43% ICRA
194% ICRA ARA
0.39% ICRA AAA
4.86% ICRA
059% CRISILAM
3.65% ICRA AAA
0.49% ICRA
0.39% ICRA
2.35% CRISILAAA
057% ICRA
0.73% ICRA
0.09% INDAA+
0.71%  CRA AMA

0.55% CRISILAAA
085% | AAA
X"} DA
0.59% ICRA
0.57% ICRA
0.45% CRISILAAA
0.46% ICRA
0.57% ICRA
0.09% ICRA AA+
121% ICRA
0.30% ICRA
0.90% CRISIL AAA
0.43% ICRA
0.73% ICRA
2.20% ICRA AAA
1.26% ICRA AAA
0.12% INDAM
0.50% CRISILAM
0.66% ICRA AMA
0.09% CRISILAA
1.59% CRISILAMA
0.09% ICRA AMA
0.10% ICRA
0.39% ICRA
0.20% CRISIL AAA
0.09% ICRA
0.96% ICRA
0.10% ICRA AM
0.56% ICRA
0.37% ICRA
0.79% CRISILAM
0.43% CRISILAAMA
0.10% CRISILAAA
0.44% ICRA
0.48% ICRA AAA
D.79% CRISILAAA
0.09% CRISIL AAA
0.09% CRISILAAA
5.05% ICRA AAA
0.54% CRISILAM
1.57% ICRA
1.53% ICRA AAA
0.26% ICRA
0.47% ICRA

A7% ICRA
0.48% ICRA AMA
121%

28.50%
791%

3.59%

11.50%

87.03%
1.38%
0.09%
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Mahawvir Apartments, Third Floor, 598, M.G. Road,
ar Suncity Cinema, Vile Parle (East), Mumbai 400 057 s ARD A & P ARE LLP
91 22 2610 1124-26

e INEORE, BHARUCH CHARTERED ACCOUNTANTS
I P ET D 'SR T

Tothe Trusteesof N ti alPe si Syste Tr st

Reportont e Au itof the Standalo e Finan ialS te ents

Opinion

We have audited the Standalone financial statements of NPS Trust - Aditya Birla Sun Life
Pension Fund Management Limited. - Scheme G- Tier I (“the Scheme”), under the National
Pension System trust (NPS Trust) managed by Aditya Birla Sun Life Pension Fund Management
Limited. (hereinafter referred to as “PFM”) which comprises the Balance Sheet as at March 31,
2022, and the Revenue Account for the year then ended, and notes to the financial statements,
including significant accounting policies and other explanatory information.

o 0

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Standalone financial statements give the information required by PFRDA
(Preparation of Financial Statements and Audit Reports of Schemes Under National Pension
O System) Guidelines 2012 and amendments thereto, and give a true and fair view in conformity
with the accounting principles generally accepted in India

a. In case of Balance Sheet, of the state of affairs of the Scheme as at March 31, 2022, and

b. In case of Revenue Account, of the surplus of the scheme for the year ended on that date.

Basis for Opinion
We conducted our audit of the Standalone financial statements in accordance with the
Standards on Auditing (SAs) issued by the Institute of Chartered Accountants of India (ICAI).
Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the PFM in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our
O audit of the financial statements, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Other Matters
The transactions initiated by subscribers in the scheme are maintained by Central
Recordkeeping Agency (“CRA”) and have not been subjected to audit by us.

However, we do not modify our opinion to that extent.

Information Other than the Financial Statements and Auditor’s Report Thereon
The Management of PFM is responsible for the preparation of the other information. The Other
Information comprises the:Information included in the Key Statistics, Other information 'n
Annual Report, Abridged Financials & Review Report but does not include the Standalone

F'nancia Statements and our auditors’ report thereon.

Our opinion on the Standalone Financial Statements does not cover the other information and
we wi | not express any form of assurance conclusion thereon.

vy 48
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In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Responsibilities of Management and hose Charged with Governance for the
Standalone Financial Statements

Management of the PFM, In accordance with the pension fund Regulatory and Development
Authority (PFRDA) Guidelines and the Investment Management Agreement (IMA) with the NPS
Trust, is responsible for the preparation of these financial statements that give a true and fair
view of the financial position, financial performance of the Scheme in accordance with the
accounting principles generally accepted in India, including the accounting Standards specified
under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 to the
extent made applicable by PFRDA to scheme.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Scheme and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, Management is responsible for assessing the Scheme’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Management/ NPS Trust either
intends to close the Scheme, or has no realistic alternative but to do so.

The management is responsible for overseeing the Scheme’s financial reporting process. These
financial statements are also approved by NPS Trust on the recommendation of the Board of
Directors of the PFM.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financ’al statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high leve of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exerc'se professional judgmen and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis fo

our opinion. The risk of not detecting a material misstatement resulting from fra
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higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists re ated to events or conditions that may cast significant doubt on the Scheme’s
abi ity to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conc usions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Scheme to cease to continue
as a going concern.

Eva uate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
under ying transactions and events in a manner that achieves fair presentation.

Materia ity is the magnitude of the standalone financial statements that, individually or in
aggregate, makes it possible that the economic decision of a reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality an qua itative
factors in (i) planning the scope of our audit work and evaluating the results of our work,; and
(ii) to evaluate the effect of any identified misstatements ‘n the financial statements.

We communicate with those charged to governance regarding, among other matters, the
planned scope and timing of the audit and significant audit finding, inc uding any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance regarding with a sta ement that we have
complied with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be tho ght to bear on our
Independence, and where applicable, related safeguards.

Reporton ther Legal and Regulatory Requirements

As required by PFRDA (Preparation of Financial Statements and Auditors Report of Schemes
under National Pension System) Guidelines 2012, and amendment thereto, we report that:

a. We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by PFRDA have been kept by the
PFM so far as it appears from our examination of those books.

c. The Balance Sheet and Revenue Account of the Scheme are in agreement with the books
of account of the Scheme.

d. In our opinion, all transaction expenses in excess of the limits contractually agreed
to/approved by the PFRDA are borne by the PFM and are not charged to the NAV of the
Scheme.




e. In our opinion the Balance Sheet and Revenue Account of the scheme dealt with by this
report comply with the Accounting Standards specified
companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules,

extent made applicable by PFRDA.

We further certify that

Transaction and claim/fees raised by differen enti ‘es are °
prescribed fee except that in case of fees c aimed by CRA, we are unable to verify the

under Section 133 of the
2014 to the

accordance with the

same in view of unbundled architectu e as explained in schedule 7.1.

For S A & PARE KLLP
Chartered Accountants
FRN no.109262W 1

Gau vSarda
Partner
Membership No. 110208

Place: Mumbai
Date: 2 /oc, / 2

UDIN: 221102 0 & ALNZ RPI2673
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ADITYA BIRLA SUNLIFE PENSION MANAGEMENT LIMTED

NATIONAL PENSION SYSTEM TRUST
SCHEME_G_TIER_!
AUDITED BALANCE SHEET AS AT 31st MAR 2022

Particulars Schedule 31 tMar 2022 1st Mar 202(1ln
Liabliities
Unit Capitai 1 110,55,87,721 60,82 90 744
Reserves and Surpius 2 51 57,70,749 24,77,85,092
Current Liabllities and Provisions 3 22,36 766 13,39 269
Total 182 35 95 256 85,84,15,106
Assets
investments 4 1,56,53,52,012 83,86,12,494
Other Current Assets 5 5,82,43,244 1,96,02,610
Totai 1623595 56 858415105
(a) Net assets as per Balance Sheets 1,62,13,58,470 85,70,75,836
(b) Number of units outstanding 11,05,58,772 8,09,29.074
Significant Accounting Policies 8

The accompanying notes are an Integrai part of the financial statements.
The accompanying notes are an integral part of the financial statements.
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ADITYA BIRLA SUNLIFE PENSION MANAGEMENT LIMTED
NATIONAL PENSION SYSTEM TRUST

SCHEME_G_TIER_|

AUDITED REVENUE ACCOUNT FOR THE YEAR ENDED 31st MAR 2022

Particuiars

Income

Interest

Profit on sale/redemption of investments
Other income

Total Income (A)

Expenses and losses

Unrealised losses In value of investments
Loss on sale/redemption of investments
Management fees (including GST)

NPS Trust Fees

Custodian fees

Depository and settlement charges

Stamp Duty on Bond/Mutuai Fund

CRAfees

Less: Amount recoverabile by sale of units on account of CRA Charges
Totai Expenditure (B)

Surplus/(Deficlt) for the year (A-B)

Less: Amount transferred to Unrealised appreciation account

Less: Amount transferred to General Reserve

Amount carried forward to Balance Sheet

P‘&PA/?@&

#qm ¥

o
b
*
<
X

% </
‘%Accoufy

31st Mar 2022

8,16,14,370
1,14,86,582

83100 2

3,68.87,112
67.78,981
578,222
62,117
41,058

36,937

5,79,420

(5 79.420)
4384 42

4,87,18,524

(3,88,87,112)

8,56,03,636

(In Rs.)
31st Mar 2021

4,23,28,831
40,75,033
78

48403 943

67.04,776

75,331
31,920
20,808

7,608

19,835

5,18,482
(5,18,482)
68 60 275

3,95,43,667
(67,04,776)

4,82,48,443

.
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ADITYA BIRLA SUNLIFE PENSION MANAGEMENT LIMTED

NATIONAL PENSION SYSTEM TRUST
SCHEME_G_TIER_|
SCHEDULES FORMING PART OF THE YEAR ENDED FINANCIAL STATEMENTS AS ON 31st MAR 2022

Scheduie 1 - Unlit Capitai 31st Mar 2022 31st Mar 2()21n Re)
Qutstanding at the beginning of the year 60,92,90,744 37,03,69,429
Add: Units issued during the year 66,98,87,325 29,86,58,422
Less: Units redeemed during the year (19,35,90,348) (6,97,37,107)
Outstanding at the end of the year (¥) 110 5587 721 609290744
(Face Vaiue of Rs.10/- each unit, fuily pald up)

Outstanding units at the beginning of the year 6,09,29,074 3,70,38,943
Add: Units Issued during the year 6,89,88,732 2,98,65,842
Less: Units redeemed during the year (1,93,59,035) (59.73,711)
Outstanding Units at the end of the year 110558772 6 09 29,074

Scheduie 2 - Reserves and Surplus
Reserves and Surplus
Unit Premium Reserve
Opening Balance 14,09,69,365 4,68,59,437
Add: Premium on Units issued 30,51,59.817 11,67,33,487
Less: Premium on Units redeemed (8,58,90,683) (2,26,23,559)
Closing Balance 36,02,38,499 14!09!69!365
General Reserve
Opening Balance 8,51,78,381 3,89,29,938
Add: Transfer from Revenue Account 8,56,03,636 4,62,48,443
Closing Balance 1707 82017 85178 381
Unreallsed Appreclation Account

Opening Balance 2,16,37,345 2,83,42,121

Add/(Less). T fer from/(to) R Account (3.68,87,112) (67.04,776)

Closing Balance (1&49,767) 2|16|37|345

Totai 515770749 2477 85 092
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ADITYA BIRLA SUNLIFE PENSION MANAGEMENT LIMTED

NATIONAL PENSION SYSTEM TRUST

SCHEME_G_TIER_|

SCHEDULES FORMING PARY OF THE YEAR ENDED FINANCIAL STATEMENTS AS ON 31st MAR 2022

Scheduie 3 - Current Llabliities and Provisions
Current Liabllitles
Sundry Creditors for expenses
Redemption Payable
Total

Scheduie 4 - Investments

investments (Long Term and Short Term)
Debentures and Bonds Listed/Awaiting Listing
Central and State Government Securities (including treasury bills)
Others - Mutual Fund Units

Totai

Schedule 5 - Other Current Assets

Baiances with bank in current account
Outstanding and accrued income

Sundry Debtors

Total

{In Rs.)
31st Mar 2022 31st Mar 2021

1,74,398 36,034
13,62,388 13,03,235
36786 13 39 269
32,85,825 33,27,324
1,50,43,99,070 77,04,32,835
5,76,67,117 6,50,52,335
156 53 52 012 838812494
3.,17.51,003 12,892,860
2,84,92,152 1,30,09,750

. 63,00,000
5,82,43,244 1,06,02,610
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NPS TRUST ADITYA BIRLA SUN LIFE PENSION MANAGEMENT LIMITED (ABSLPML) - SCHEME G
TIER I

Note 6
Significant accounting policies & notes to Financial Statements
1 Background

Aditya Birla Sun Life Pension Management Limited (‘the Company') has been appointed as a Pension
Fund Manager (‘PFM’) by the Pension Fund Regulatory and Development Authority ("PFRDA") for the
management of Pension Schemes under the National Pension System (‘NPS’).

Accordingly, the Company has entered into an Investment Management Agreement ('IMA’) with NPS
Trust. The Pension Fund Regulatory and Development Authority ("PFRDA" / "Authority") guidelines
require each PFM to manage subscribers’ funds.

As per unbundled architecture of the NPS, the main responsibility of PFM is to manage funds in
accordance with the laid down guidelines and declare NAV.

As per the architecture, the Central Recordkeeping Agency (CRA) provides consolidated data to PFM for
allotment / redemption of units and Trustee Bank, provides / receives funds on consolidated basis in
respect of such allotment / redemption. CRA is responsible to resolve all queries pertaining to investors.

Protean eGov Technologies Ltd, KFIN Technologies Pvt. Ltd and Computer Age Management Services
Limited have set up Central Recordkeeping Agency (CRA) for the NPS. The fees payable to CRA, in
terms of IMA, is charged to the investor by redeeming the equivalent number of units on receipt of
intimation from CRA.

Stock Holding Corporation of India Ltd. (SHCIL) is designated as the custodian, who is responsible for
safe custody of securities and settlements of trades.

Axis Bank is the designated as the Trustee Bank. The Trustee Bank provides subscription funds on a
consolidated basis for all the schemes managed by PFM and credits the same to a control account
maintained by the PFM, wherefrom the funds are transferred by the PFM to the respective schemes.

2 Basis of preparation of Financial Statements

The financial statements have been prepared to comply, in all material respects, with the generally
accepted accounting principles in India. These financial statements have been prepared under the
historical cost convention (as modified for investments, which are marked to market) on an accrual basis,
except as otherwise stated. The significant accounting policies are in accordance with the accounting
policies generally accepted in India.

The Financial Statements of the scheme have been prepared in accordance with the Pension Fund
Regulatory and Development Authority Act, 2013, PFRDA (Preparation of financial statements and
Auditor's report of Schemes under National Pension System) Guidelines — 2012, Accounting Standards
notified under the Companies Act, 2013 to the extent made applicable by PFRDA (Preparation of financial
statements and Auditor’s report of Schemes under National Pension System) Guidelines — 2012

The financials have been prepared for SCHEME G TIER | being managed by the Company.
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3 Investments

@

(i)
(iii)
(iv)

(v)

The investments are undertaken as per the guidelines specified in the Investment Management
agreement with respect to the individual schemes.

Purchase and sale of investments are recorded as on the trade date at cost and sale price
respectively.

Rights/Bonus entitlements if any are accounted on ex-right/ex-bonus date of the principal stock
exchange.

The holding cost of investments is determined by the weighted average cost method and the cost
includes applicable taxes and stamp charges but exclude brokerage and other transactional
charges.

Valuation of Investments

The scheme marks all investments to market and carries investments in the Balance Sheet at the
market value as on Balance Sheet date / date of determination / date of valuation.

The change in unrealised appreciation/depreciation in the value of investments is determined
separately for each assets category at the year-end and is recognised in the Revenue Account.
The change in net unrealised appreciation, if any, is transferred to /from “Unrealised Appreciation
Reserve" shown as part of Reserves and Surplus.

As per directive received from NPS Trust, the valuation of investments is carried out by ICRA
Analytics Ltd and provided to ABSLPML on daily basis.

2015 issues these guidelines which shall be called as Valuation Policy guidelines, 2019. These
guidelines shall supersede earlier guidelines/instructions issued in the matter with effect from 1st

January 2020 and shall be followed henceforth.
Valuation Methodology

Type of Security

Securities with | The security will be valued on the basis of scrip level prices

residual maturity of | released by the valuation agency on the same basis as debt securities
more than 30 days maturing greater than 30 days.

Securities with | The security will be valued through amortization on the same basis as
residual maturity of | debt securities maturing upto 30 days.
upto 30 days

Valuation of Mutual Fund Units

Mutual Fund Units Valued at latest NAV available on AMF| website. Presently, previous day’'s
Scheme NAVs are being considered as Fund houses declare NAV at 9:00 pm and PFs declare it
at 10:00 pm.

4 Income Recognition

Interest income on all interest bearing investment is recognised on daily accrual basis; when
investments are purchased, interest paid for the period from the last interest due date upto the

19045
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date of purchase is debited to Interest Recoverable Account and not included in cost of purchase.
Similarly, interest received at the time of sale for the period from the last interest due date upto
the date of sale credited to Interest Recoverable Account and not included in sale value.

* Accretion of discount relating to Treasury bills is recognised over the holding / maturity period on
a straight-line basis.

e Profit or loss on sale of Government securities is the difference between the sale consideration
net of expenses and the weighted average amortised cost as on the date of sale

* Profit or loss on sale of mutual fund units is the difference between the sale consideration net of
expenses and the weighted average book cost.

5 Units reconciliation

The subscribers’ units as per Investment management system are reconciled with Central Recordkeeping
Agency (CRA) records on daily basis.

6 Investment management fees

Investment Management Fees are recognised on daily accrual basis on closing Asset under Management
(AUM) in accordance with IMA.

In terms of grant of fresh registration certificate dated December 10, 2021, by the Pension Fund
Regulatory and Development Authority, the Company charges revised Investment Management Fee with

Slabs of AUM Maximum Investment Management Fee
Upto 10,000 Cr. 0.09%
10,001 - 50,000 Cr. 0.06%
50,001 - 1,50,000 Cr. 0.05%
Above 1,50,000 Cr. 0.03%

The above rates of investment management fee are exclusive of brokerage, custodian fee and applicable
taxes thereon. The brokerage shall be adjusted against scheme NAV, subject to maximum brokerage to
be charged to the scheme @ 0.03% (including applicable taxes on brokerage) on equity transactions only

Till 10* Dec 2021, the Company is charging investment management fee of 0.01% per annum (inclusive
of brokerage but excluding custodian charges and applicable taxes), with effect from May 05, 2017, in

7 Trustee fees

The Company charges 0.005% per annum Trustee fees with effect from 1%t August 2019., in terms of the
National Pension Scheme Trust circular dated 26t July 2019 , prior to that the Trustees fees were
charged Nil per annum.

"M4a56
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8 Other Expenses

Custody charges are recognised on daily accrual basis in accordance with IMA. Trustee bank charges, if
any, are recognised when they are debited by the trustee bank on a quarterly basis.

9 Computation of Net Asset Value

The NAV of the Scheme is computed by dividing Net Assets by number of units under the Scheme. Net
assets are derived by deducting Gross Liabilities, Investment Management Fees and Custodian Charges
(on the day when the charges are recorded) as per IMA from Gross Assets.

10 Non-Performing Assets

Income on non-performing assets (NPA) is recognised on receipt and other incomes of miscellaneous
nature are accounted for when there is certainty of collection.

11 Provision for Non-performing assets

As per the PFRDA (Identification, Income Recognition and Provisioning of NPA ) Guidance Note 2013,
Provision is charged to the Revenue Account, in respect of:

a) Non Performing Debt Securities as per the Authority Guidelines issued from time to time.

b) Securities where the certificates, if any, are not traceable for a protracted period.

C) Assets other than investments, which in the opinion of the Board Of Directors of PF have suffered
substantial impairment in their value.

12 Income Taxes

No provision for income tax has been made since the income of the Schemes is exempt under Section
10(44) of the Income Tax Act, 1961.

13 Unit Premium Reserve

Upon issue and redemption of units, the net premium or discount to the face value of units is adjusted
against the Unit Premium Reserve of the Scheme.
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NAV = (Markst valua of schems investments + curren osyats - cumant
liability and provisiona, if any) / {no. of scheme units outstanding)
13.0840] Closing NAV as on st April of the Current F Y
14.3196] Highes! NAV during the F Y
128401 | Lowest NAV duing the F Y
14.0668{ Cloting NAV as on 318t March of the Current F Y

8.570.76] Closing AUM as on 31st March of the Current F Y
AAUM = {Aggregate of the deily AUM In the relevani F Y} (no. of
6,383.08 [calendar days in the relevant F Y)

7.25% | Grosa Incoms = Total Income as per Revenus Account

1.07%] Total Expsmass = Total Expsnaes se per Reverus Account

0.01% ] M fees (Including appicabls Taxes) a3 par Revenue Account

6.19% | Net income = Surplus / Deficit as per Revenus Account

Portfolo Turnaver = Total of sals or purchase, whichever is lower, divided
by AAUM.

(Ivestmant in liquid mutual fund Is exciuded from the tumaver s the sams|
I primarly for liquidity management)

2.86%

7.59%
8.04%

10.50% CAGR = ((1+ cumulative rekirn)*n) -1
984% (where n=365/o. of days)
9.15%

NATIONAL PENSION 8YSTEM TRUST
ADITYA BIRLA SUNLIFE PENSION MANAGEMENT LIMTED
SCHEME_G_TER |
Note 7
T R— s pargeR |
1 |NAV Per Unit (Re.)*
Open 14,0668
High 147428
Low 14.0683
End 14.6651
2 {Closing Assels Undar Management { Rs. In Lakhs)
End 1621258
Avemge (AAUM) 1244208
3 |Gross incoma as % of AAUM 7.48%
4  |Expense Ratlo
a TmlEmn--%dMuu(seh-m\du) 357%
b Feo 83 % of AAUM (Scheme Wize) 0.05%
§  |NetIncome as a2 percantage of AAUM 3.92%
6 [Portfolio tumover ratlo 79.66%
7 |Retums (%)* Compoundad Annualised Yield
Last 1 Your 4.25%
Bench Mark A09%
Lost 3 Years 8.82%
Bench Merk a8.12%
Since Launch of the scheme (15.05.2017) 8.13%
| d tams fed based an doc
e et O CIS RO NAY
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ADITYA BIRLA SUN LIFE PENSION MANAGEMENT LIMITED

NAME OF PENSION FUND

SCHEME NAME Scheme GTIER|

MONTH 31st Mor 2022

Note 8
Average Maturity of Portfolio (in ) 11,18
Modlfied Duratlon (in 7.06
Yield to Maturity !5‘! {annualised)(at market price 7.06%.
Net Asset Value 14.665100
Net asset value last month 15.231600
Total Investment in Infrastructure {Rs in Cr) 0.33

|Total outstanding exposure to derivatives -

Total NPA provided for -
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Mahavir Apartments, Third Floor, 598, M.G. Road,
{ ar Suncity Cinema, Vile Parle (East), Mumbai 400 057 m SAR DA & PAR K

9122 2610 1124-26
CHARTERED ACCOUNTANTS

spca@sardapareek.com
nches at INDORE, BHARUCH

@ INDEPENDENT AUDITOR’S REPORT

To the Trustees of National Pension System Trust

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the Standalone financial statements of NPS Trust - A/c Aditya Birla Sun Life
Pension Fund Management Limited - Scheme A- Tier I (“the Scheme”), under the National
Pension System trust (NPS Trust) managed by Aditya Birla Sun Life Pension Fund Management
Limited. (hereinafter referred to as “PFM") which comprises the Balance Sheet as at March 31,
2022, and the Revenue Account for the year then ended, and notes to the financial statements,
including significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Standalone financial statements give the information required by PFRDA
(Preparation of Financial Statements and Audit Reports of Schemes Under National Pension
System) Guidelines 2012 and amendments thereto, and give a true and fair view in conformity
with the accounting principles generally accepted in India

a. Incase of Balance Sheet, of the state of affairs of the Scheme as at March 31, 2022, and

b. In case of Revenue Account, of the surplus of the scheme for the year ended on that date.

Basis for Opinion

We conducted our audit of the Standalone financial statements in accordance with the
Standards on Auditing (SAs) issued by the Institute of Chartered Accountants of India (ICAI).
Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the PFM in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our
audit of the financial statements, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Other Matters
The transactions initiated by subscribers in the scheme are maintained by Central
Recordkeeping Agency (“CRA”) and have not been subjected to audit by us.

We do not modify our opinion to that extent.

Information Other than the Financial Statements and Auditor’s Report Thereon

900 000 OO0 00CO0OO® @0 000 O0OGE O©eE@C

The Management of PFM is responsible for the preparation of the other information. The Other
Information comprises the Information included in the Key Statistics, Other information in

O Annual Report, Abridged Financials & Review Report but does not include the Standalone
Financial Statements and our auditors’ report thereon.

O

o Our opinion on the Standalone Financial Statements does not cover the other information and

we will not express any form of assurance conclusion thereon.

\&

9 In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent

. Y06



©

i
J

¢ O

M

9 060 € 06 &

o &

o G e

with the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the
Standalone Financial Statements

Management of the PFM, In accordance with the pension fund Regulatory and Development
Authority (PFRDA) Guidelines and the Investment Management Agreement (IMA) with the NPS
Trust, is responsible for the preparation of these financial statements that give a true and fair
view of the financial position, financial performance of the Scheme in accordance with the
accounting principles generally accepted in India, including the accounting Standards specified
under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 to the
extent made applicable by PFRDA to scheme.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Scheme and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, Management is responsible for assessing the Scheme’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Management/ NPS Trust either
intends to close the Scheme, or has no realistic alternative but to do so.

The management is responsible for overseeing the Scheme'’s financial reporting process. These
financial statements are also approved by NPS Trust on the recommendation of the Board of
Directors of the PFM.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

© Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forge
intentional omissions, misrepresentations, or the override of internal control.

THen63
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© Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. _

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management

® Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Scheme’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Scheme to cease to continue
as a going concern.

® Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of the standalone financial statements that, individually or in
aggregate, makes it possible that the economic decision of a reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and evaluating the results of our work,; and
(ii) to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged to governance regarding, among other matters, the
planned scope and timing of the audit and significant audit finding, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance regarding with a statement that we have
complied with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
Independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

As required by PFRDA (Preparation of Financial Statements and Auditors Report of Schemes
under National Pension System) Guidelines 2012, and amendment thereto, we report that:

a. We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by PFRDA have been kept by the
PFM so far as it appears from our examination of those books.

c. The Balance Sheet and Revenue Account of the Scheme are in agreement with the books
of account of the Scheme.

d. In our opinion, all transaction expenses in excess of the limits contractually agreed
to/approved by the PFRDA are borne by the PFM and are not charged to the NAV of the
Scheme.
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e. In our opinion the Balance Sheet and Revenue Account of the scheme dealt with by this
report comply with the Accounting Standards specified under Section 133 of the
companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014 to the

extent made applicable by PFRDA.

We further certify that

® Transaction and claim/fees raised by different entities are in accordance with the
prescribed fee except that in case of fees claimed by CRA, we are unable to verify the

same in view of unbundled architecture as explained in Schedule 7.1.

For SARDA & PAREEK LLP
Chartered Accountants

Gaprav Sarda
Partner
Membership No. 110208

Place: Mumbai
Date: 24 OC/'ZO 2

UDIN: 2 2. 1102 0 R ALOAXP £129
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Aditya Birla Sun Life Pension Management Ltd. tupiter Mill Compound, 841, Sema tl&apw
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ADITYA BIRLA SUNLIFE PENSION MANAGEMENT LIMTED

NATIONAL PENSION SYSTEM TRUST

SCHEME_A_TIER_|

AUDITED BALANCE SHEET AS AT 31st MAR 2022

Particulars

Llablilties

Unit Capitai

Reserves and Surpius

Current Liabilittes and Provisions
Total

Assets

Investments

Other Current Assets

Total

(a) Net assets as per Baiance Sheets

{b) Number of units ocutstanding
Signlficant Accounting Policles

The accompanying notes are an integral part of the financial statements.
The accompanying notes are an integrai part of the financial statements.

Scheduile

(InRs.)
31st Mar 2022 31st Mar 2021

1.41,72,814 1,00,03,546
53,69,367 24,65.822
19,519 45,283
1,95,61,700 1,25,14,661
1.87.32,292 1.23.94,128
8,298,408 1,20,522
1,95,61,700 1,25,14,651
1,85,42,181 1,24,69,368
14,17.281 10,00,355
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ADITYA BIRLA SUNLIFE PENSION MANAGEMENT LIMTED
NATIONAL PENSION SYSTEM TRUST

SCHEME_A_TIER !

AUDITED REVENUE ACCOUNT FOR THE YEAR ENDED 31st MAR 2022

Particuiars

Income
Dividend
interest

Profit on saie/redemption of investments

Unreallsed gain on appreciation In i
Other income

Totai Income (A)

Expenses and losses

Unrealised iosses in value of investments
Management fees (including GST)

NPS Trust Fees

Custodian fees

Depostitory and settlement charges

Stamp Duty on Bond/Mutual Fund

CRA fees

Less: Amount recoverabie by sale of units on account of CRA Charges
Other Expenses

Total Expenditure (B)

Surplus/(Deficit) for the year (A-B)

Less: Amount transferred to Unreallsed appraciation account

Less: Amount transferred to General Reserve

Amount carried forward to Balance Sheet

{In Rs.)
31st Mar 2022 31st Mar 2021
2,77,685 -
3,96,311 95,770
3,51,511 95,823
7.53,772 1,36,866
- 2
1 7,79&‘19 \'2‘2_8'46_2
1,77,232 882
6,868 1,148
764 486
345 37
166 65
- 748
8,348 8,162
(8,346) (8,162)
1,856,375 3,368
15,983,904 3.25,006
5,76,540 1,35,984
10,17,365 1.89.111

W18
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ADITYA BIRLA SUNLIFE PENSION MANAGEMENT LIMTED

NATIONAL PENSION SYSTEM TRUST

SCHEME_A_TIER_|

SCHEDULES FORMING PART OF THE YEAR ENDED FINANCIAL STATEMENTS AS ON 31st MAR 2022

Schedule 1 - Unit Capital
Outstanding at the beginning of the year
Add: Units issued during the year
Less: Units redeemed during the year
Outstanding at the end of the year (¥)
(Face Vaiue of Rs.10/- each unit, fuily paid up)
Outstanding units at the beginning of the year
Add: Units issued during the year
Less: Unlts redeemed during the year
Outstanding Units at the end of the year
Scheduie 2 - Reserves and Surplus
Reserves and Surplus
Unit Premium Reserve
Opening Balance
Add: Premium on Units Issued
Less: Premium on Units redeemed
Add: Transfer from Generai Reserve
Closing Balance
General Reserve
Opening Balance
Add: Transfer from Revenue Account
Ciosing Balance
Unrealised Appreciation Account
Opening Balance
Add/(Less): Transfer from/(to) Revenue Account
Closing Balance

Total

(in Rs)
31st Mar 2022 31st Mar 2021
1,00,03,546 67,14,336
67,00,698 49,58,311
(25,31,429) (16,69,102)
1,41 ;72,814 1,00,03,546
10,00,355 6.71,434
6,70,070 4,985,831
(2,53,143) (1,66,910)
14,17,281 10,00,365
14,76,734 7.13.297
20,47,789 11,42,555
(7,38,147) (3,79,117)
27,86,375 14,76,734
8,51,182 6,62,071
10,17,365 1,89,11
18,68,647 8,51,182
1,37,905 1.921
N 5,76,540 1,35,984
7,14,445 1,37,906
53,69,367 24,665,822

§969 -
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ADITYA BIRLA SUNLIFE PENSION MANAGEMENT LIMTED

NATIONAL PENSION SYSTEM TRUST

SCHEME_A_TIER |

SCHEDULES FORMING PART OF THE YEAR ENDED FINANCIAL STATEMENTS AS ON 31st MAR 2022

Scheduie 3 - Current Llabiiities and Provisions
Current Llabllities
Sundry Creditors for expenses
Redemption Payabie
Total
Schedule 4 - investments
Investments (Long Term and Short Term)
AlF’s (Category i and Category it Oniy)/REITs/INVITs/Asset Backed
Securities/Commercial mortgage based Securities or Residentiai
mortgage based securities
Basel lii Tier | bonds
Others - Mutual Fund Units
Total
Schedule 5 - Other Current Assets
Baiances with bank in current account
Outstanding and accrued income

Total

(In Rs.)
J1st Mar 2022 31st Mar 2021
2,004 403
17,515 44,880
19,519 45,283
76,90,643 -
1.02,11,547 20,63,780
8,30,102 1,03,30,348
1,87,32,202 1,23,94,128
3.52,928 46,487
4,76,480 74,034
8,29,408 1,20,522




NPS TRUST ADITYA BIRLA SUN LIFE PENSION MANAGEMENT LIMITED (ABSLPML) - SCHEME A
TIERI

Note 6
Significant accounting policies & notes to the Financial Statements
1 Background

Aditya Birla Sun Life Pension Management Limited (‘the Company’) has been appointed as a Pension
Fund Manager ('PFM’) by the Pension Fund Regulatory and Development Authority ("PFRDA") for the
management of Pension Schemes under the National Pension System (‘NPS’).

Accordingly, the Company has entered into an Investment Management Agreement ('IMA’) with NPS
Trust. The Pension Fund Regulatory and Development Authority ("PFRDA" / "Authority") guidelines
require each PFM to manage subscribers’ funds.

As per unbundled architecture of the NPS, the main responsibility of PFM is to manage funds in
accordance with the laid down guidelines and declare NAV.

As per the architecture, the Central Recordkeeping Agency (CRA) provides consolidated data to PFM for
allotment / redemption of units and Trustee Bank, provides / receives funds on consolidated basis in
respect of such allotment / redemption. CRA is responsible to resolve all queries pertaining to investors.

Protean eGov Technologies Ltd, KFIN Technologies Pvt. Ltd and Computer Age Management Services
Limited have set up Central Recordkeeping Agency (CRA) for the NPS. The fees payable to CRA, in
terms of IMA, is charged to the investor by redeeming the equivalent number of units on receipt of
intimation from CRA.

Stock Holding Corporation of India Ltd. (SHCIL) is designated as the custodian, who is responsible for
safe custody of securities and settlements of trades.

Axis Bank is the designated as the Trustee Bank. The Trustee Bank provides subscription funds on a
consolidated basis for all the schemes managed by PFM and credits the same to a control account
maintained by the PFM, wherefrom the funds are transferred by the PFM to the respective schemes.

2 Basis of preparation of Financial Statements

The financial statements have been prepared to comply, in all material respects, with the generally
accepted accounting principles in India. These financial statements have been prepared under the
historical cost convention (as modified for investments, which are marked to market) on an accrual basis,
except as otherwise stated. The significant accounting policies are in accordance with the accounting
policies generally accepted in India.

The Financial Statements of the scheme have been prepared in accordance with the Pension Fund
Regulatory and Development Authority Act, 2013, PFRDA (Preparation of financial statements and
Auditor’s report of Schemes under National Pension System) Guidelines — 2012, Accounting Standards
notified under the Companies Act, 2013 to the extent made applicable by PFRDA (Preparation of financial
statements and Auditor’s report of Schemes under National Pension System) Guidelines - 2012

3 Investments

gLy
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v)

The investments are undertaken as per the guidelines specified in the Investment Management
agreement with respect to the individual schemes.

Purchase and sale of investments are recorded as on the trade date at cost and sale price
respectively.

Rights/Bonus entitiements, if any, are accounted on ex-right/ex-bonus date of the principal stock
exchange.

The holding cost of investments is determined by the weighted average cost method and the cost
includes applicable taxes and stamp charges but exclude brokerage and other transactional

charges.

Valuation of Investments

The scheme marks all investments to market and carries investments in the Balance Sheet at
the market value as on Balance Sheet date / date of determination / date of valuation.

The change in unrealised appreciation/depreciation in the value of investments is determined
separately for each assets category at the year-end and is recognised in the Revenue Account.
The change in net unrealised appreciation, if any, is transferred to ffrom “Unrealised
Appreciation Reserve" shown as part of Reserves and Surplus.

As per directive received from NPS Trust, the valuation of investments is carried out by ICRA
Analytics Ltd and provided to ABSLPML on daily basis.

PFRDA in exercise of its powers under sub-clause (b) of sub-section (2) of Sec 14 of the PFRDA
Act, 2013, read with Regulation 15 and Regulation 43 of the PFRDA (Pension Fund) Regulations,
2015 issues these guidelines which shall be called as Valuation Policy guidelines, 2019. These
guidelines shall supersede earlier guidelines/instructions issued in the matter with effect from 1%t
January 2020 and shall be followed henceforth.

S.No | Type of Security/Instrument Valuation methodology
All Instruments/ Traded Securities:
1) Securities with residual The traded price shall be taken subject to the

maturity of more than 30 days | fulfillment of the conditions practiced/adopted by
: the valuation agency after consultation with NPS
Trust and PFs.

Non-Traded Securities:

The securities shall be valued on the basis of scrip
level prices released by the valuation agency in
consultation with NPS Trust and PFs.

Purchase of new securities:

In case of new security purchased for which price is
not available, such security shall be valued on the
basis of scrip level price (for coupon bearing
securities) / scrip level yield (for discounted
securities) at which the securities are purchased.

Investment in The Investment in AT1 Bonds, ABS and MBS shall
2) “Additional Tier 1 be valued at scrip level prices as above.

(Basel 1l Compliant)
Perpetual Bonds” [AT1
Bonds], ABS, MBS

G972
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All Instruments/

3) Securities with residual straight-line basis to maturity from last valuation
maturity of up to 30 price as long as it is within the prescribed range,
Days (presently £0.025%, i.e. + 2.5 basis points) of the

The securities will be valued by amortization on a

reference price provided by the valuation agency

Valuation policy for securities below investment grade (securities which were of
investment grade at the time of purchase, but which have fallen below the investment

grade):

In the cases of securities below BBB -, the same shall be valued as below:
* All non-investment grade debt securities except with default rating (other than
Government securities) and securities where credit rating agencies have suspended the
ratings but are performing assets as per PFRDA guidelines shall be valued at a discount

of 25% of the face value.

* All non-investment grade debt securities (other than Government securities) not covered

above shall be valued at the indicative haircut matrix
valuation agency. In case the securi
lower of the haircut matrix-based price and trade price shall be considered

Valuation of Mutual Fund Units

Mutual Fund Units Valued at latest NAV available on AMF| website. Presently,
Scheme NAVs are being considered as Fund houses declare NAV at 9:00 pm

at 10:00 pm.

Miscellaneous

or price provided by the
ty is traded where the haircut has been applied,

previous day's
and PFs declare it

Valuation of To be valued at face value and amortized on a straight-line
Bank Fixed
Deposits basis.

Investment in

The investments in units of REIT/InVIT shall be valued on the

Units of “Real basis of last closing price at the principal stock exchange (last
Estate closing price should not be later than 30 days).

Investment If not traded on principal stock exchange, the closing price
Trusts (REIT) on any other stock exchange where units are traded will be
&Infrastructure | used.

Investment
Trusts

InviT)”
Alternate The investments in units of AIF shall be valued on the basis
Investment of last closing price at the principal stock exchange (last
Funds (AIF) closing price should not be later than 30 days).

If not traded on principal stock exchange, the closing price
on any other stock exchange where units are traded will be
used.

4 Income Recognition

Interest income on all interest-bearing investment is recognised on daily accrual basis; when
investments are purchased, interest paid for the period from the last interest due date up to the

473
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date of purchase is debited to Interest Recoverable Account and not included in cost of purchase.
Similarly, interest received at the time of sale for the period from the last interest due date up to
the date of sale credited to Interest Recoverable Account and not included in sale value.

¢ Dividend is accounted on accrual basis and recognised on the date the share is quoted on ex-
dividend basis.

e Accretion of discount and amortisation of premium relating to debt securities like Zero Coupon
Bond and Money Market Investment are recognised over the holding / maturity period on a
straight-line basis.

o Profit or loss on sale of debt securities is the difference between the sale consideration net of
expenses and the weighted average amortised cost as on the date of sale.

o Profit or loss on sale of equity is the difference between the sale consideration net of expenses
and the weighted average book cost as on the date of sale.

e Profit or loss on sale of mutual fund units is the difference between the sale consideration net of
expenses and the weighted average book cost as on the date of sale.

e Other income of a miscellaneous nature is accounted for as and when realised.
5 Units reconciliation

The subscribers’ units as per Investment management system are reconciled with Central Recordkeeping
Agency (CRA) records on dalily basis.

6 Investment Management Fees

Investment Management Fees are recognised on daily accrual basis on closing Asset under Management
(AUM) in accordance with IMA.

In terms of grant of fresh registration certificate dated December 10, 2021, by the Pension Fund
Regulatory and Development Authority, the Company charges revised Investment Management Fee with
effect from December 11, 2021 as per the following slab structure basis the aggregate Asset Under
Management managed by the Company under all scheme:

Slabs of AUM Maximum Investment Management Fee
Upto 10,000 Cr. 0.09%
10,001 - 50,000 Cr. 0.06%
50,001 - 1,50,000 Cr. 0.05%
Above 1,50,000 Cr. 0.03%

The above rates of investment management fee are exclusive of brokerage, custodian fee and applicable
taxes thereon. The brokerage shall be adjusted against scheme NAV, subject to maximum brokerage to
be charged to the scheme @ 0.03% (including applicable taxes on brokerage) on equity transactions only

Till 10" Dec 2021, the Company is charging investment management fee of 0.01% per annum (inclusive

of brokerage but excluding custodian charges and applicable taxes), with effect from May 05, 2017, in
terms of the Pension Fund Regulatory and Development Authority’s circular no. PFRDA/6/PFM/9/2 dated

41Ty
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July 31, 2014. The Investment management fee is inclusive of brokerage but excludes custodian charges
and applicable taxes, if any.

7 Trustee fees

The Company charges 0.005% per annum Trustee fees with effect from 1%t August 2019., in terms of the
National Pension Scheme Trust circular dated 26" July 2019 , prior to that the Trustees fees were
charged Nil per annum.

8 Other Expenses

Custody charges are recognised on daily accrual basis in accordance with IMA. Trustee bank charges, if
any, are recognised when they are debited by the trustee bank on a quarterly basis.

9 Computation of Net Asset Value

The NAV of the Scheme is computed by dividing Net Assets by number of units under the Scheme. Net
assets are derived by deducting Gross Liabilities, Investment Management Fees and Custodian Charges
(on the day when the charges are recorded) as per IMA from Gross Assets.

10 Non-Performing Assets

An investment is regarded as non-performing, if interest/principal or both amounts has not been received
or has remained outstanding for 90 days from the day such income/instalment has fallen due.

Where income receivable on investments has accrued but has not been received for a period of 90 days
beyond the due date, provision is made by debiting to the Revenue Account for the income so accrued
and no further accrual of income shall be made in respect of such investments.

Income on non-performing assets (NPA) is recognised on receipt and other incomes of miscellaneous
nature are accounted for when there is certainty of collection.

11 Provision for Non-performing assets

As per the PFRDA (ldentification, Income Recognition and Provisioning of NPA) Guidance Note 2013,
Provision is charged to the Revenue Account, in respect of:

a) Non-Performing Debt Securities as per the Authority Guidelines issued from time to time.

b) Securities where the certificates, if any, are not traceable for a protracted period.

c) Assets other than investments, which in the opinion of the Board Of Directors of PF have suffered
substantial impairment in their value.

12 Income Taxes

No provision for income tax has been made since the income of the Schemes is exempt under Section
10(44) of the Income Tax Act, 1961.

13 Unit Premium Reserve

RN
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Upon issue and redemption of units, the net premium or discount to the face value of units is adjusted

against the Unit Premium Reserve of the Scheme.
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NATIONAL PENSION SYSTEM TRUST
ADITYA BIRLA SUNLIFE PENSION MANAGEMENT LIMTED

SCHEME_A_TIER )
Note 7
[s. o, Parlcuirs
1 |NAV Por Unit (Rej*
Open 124849
High 13,8085
Low 12,4655
End 13.7885
2 [Clasing Assets Under Management { Rs. {n Lakhs)
End 155.42|
Average (AAUM) 152.86
3 |Gross income as % of AAUM 12%,
4 |Expmnse Ratio
a [Total Expense as % of AAUM (Scheme wise) 1.21%
b [Mansgement Fee as % of AAUM (Schems Wise) 0.04%
&  |Net income as a porcantage of AAUM 10%)|
6 |Portiollo turnover ratio 0.27%
7  [Retums (%)* Compounded Annualised Yisld
Last 1 Yeor 10.62%
Berich Mark 0.00%
Last3 Yeors £5.58%|
Bench Mark 0.00%
Since Launch of the scheme (15.05.2017) 6.78%|

| techomd M, FRowms car g basod on e A

124.69| Closing AUM 23 on 31st March of the Cuvent F Y
AAUM = (Aggregate of Lha daily AUM in Lhe relevant F Y) / ( no. of
97.38 |calendar days in the relevent F Y)

3%| Groas Income = Tolal Income a3 per Revenus Account
0.03%] Total Experses = Tota) Expenses a3 per Revenus Account
0.01%] IM fees (Including appicable Taxes) as per Revenus Account

3% Net income = Surplus / Deficil as per Rovenus Account

1.4%
0.00%

5.58%
oo%

5.82%

[ RemmpiFormuisMethod ofCal, ..

NAV = (Markst valus of schame investments + curreni assets - cumant
abildy and provisions. if eny} / (no. of scheme units outstanding)}
120513 Clasing NAV a3 on 13 Apsil of the Custent F Y

124776] Highest NAV during Lhe F Y

12,0513 Lowest NAV duing the F Y

124649 Clomng NAV as on 318! Merch of the Curent F Y

230%) by AAUM.
(Irvestmart In liquid mutual fund ts excluded from the tumover es the same|
is primarly for liquidity menagament)

Portfolo Tumover = Total of salo or purchase, whichaver is lower, divided

CAGR = ({1+ cumulativa retum)*n) -1
{whare n=365/no. of deys)

= Dclared NAV: Retums cakifaied based on deciered NAV

1592%



NAME OF PENSION FUND
SCHEME NAME
MONTH

India -
PO D infmstructure Investment Trust

9.45% 5Bt 22-March-2099 BASEL Ill CALL OPT 22-MARCH-202
7.74%8B1 tusl cali09.

ADITYA BIRLA SUN LIFE PENSION MANAGEMENT LIMITED
Schemo ATIER !
315t Mar2022

ramsmissio lactric o

n of ol
n estate . ownor

banka.
banks.

Mons  Intenmadiaion of commercialba  sa
Moneta  intermediation of commercial benks sa

1+ For Commarcial Pa
A}
! uvalent

11 801.00 1707783 B.74%
0o 1 77703 1012%
180.00 19 9.
00 10 %
L 16 c +
0 1 147 8 536 CRISIL AA»
s 6.00 004 3087% ICRA
1 91 61%
Ni
830 102 4.25%
NIt .
' -
809 889 414%
1 -] 839%
1000
0.00%

52 %
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Mahavir Apartments, Third Floor, 598, M.G. Road,
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N SORE, BHARUCH CHARTERED ACCOUNTANTS
O E DE TAUDIT R’ P
O Tothe Trusteesof a ion Pensio Syst Trust

Re ¢ ont eAu itofthe Standalone Financial Statements

pinion
We have audited the Standalone financial statements of NPS Trust - A/c Aditya Bir a Sun Life
O Pension Fund Management Limited. - Scheme E- Tier II (“the Scheme”), under the Na ional

Pension System trust (NPS Trust) managed by Aditya Birla Sun Life Pension Fund Management

Limited. (hereinafter referred to as “PFM") which comprises the Balance Sheet as at March 31,

2022, and the Revenue Account for the year then ended, and notes to the financial statements,
O including significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
O the aforesaid Standalone financial statements give the information required by PFRDA
(Preparation of Financial Statements and Audit Reports of Schemes Under National Pension
System) Guidelines 2012 and amendments thereto, and give a true and fair view in conformity
with the accounting principles generally accepted in India

a. In case of Balance Sheet, of the state of affairs of the Scheme as at March 31, 2022, and
O b. In case of Revenue Account, of the surplus of the scheme for the year ended on that date.

Basis for Opinion

We conducted our audit of the Standalone financial statements in accordance with the
Standards on Auditing (SAs) issued by the Institute of Chartered Accountants of India (ICAI).
Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are

O independent of the PFM in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our
O audit of the financial statements, and we have fulfilled our other ethical responsibilities in

accordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Other atters
The transactions initiated by subscribers in the scheme are maintained by Central
Recordkeeping Agency (“CRA”) and have not been subjected to audit by us.

However, we do not modify our opinion to that extent.

Information Other than the Financial Statements and Auditor’s Report Thereon
The Management of PFM is responsible for the preparation of the other information. The Other
Information comprises the Information included in the Key Statistics, Other information in
Annual Report, Abridged Financials & Review Report but does not include the Standalone

Financial Statements and our auditors’ report thereon.

Our opinion on the Standalone Financial Statements does not cover the other information and
we will not express any form of assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the
Standalone Financial Statements

Management of the PFM, In accordance with the pension fund Regulatory and Development
Authority (PFRDA) Guidelines and the Investment Management Agreement (IMA) with the NPS
Trust, is responsible for the preparation of these financial statements that give a true and fair
view of the financial position, financial performance of the Scheme in accordance with the
accounting principles generally accepted in India, including the accounting Standards specified
under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 to the
extent made applicable by PFRDA to scheme.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Scheme and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, Management is responsible for assessing the Scheme’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Management/ NPS Trust either
intends to close the Scheme, or has no realistic alternative but to do so.

The management is responsible for overseeing the Scheme’s financial reporting process. These
financial statements are also approved by NPS Trust on the recommendation of the Board of
Directors of the PFM.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements;
whether due to fraud or error, design and perform audit procedures responsive to/f
risks, and obtain audit evidence that is sufficient and appropriate to provide a hAs/fs
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our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management

e Conclude on the appropriateness of management'’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Scheme’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Scheme to cease to continue
as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of the standalone financial statements that, individually or in
aggregate, makes it possible that the economic decision of a reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and evaluating the results of our work; and
(ii) to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged to governance regarding, among other matters, the
planned scope and timing of the audit and significant audit finding, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance regarding with a statement that we have
complied with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
Independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

As required by PFRDA (Preparation of Financial Statements and Auditors Report of Schemes
under National Pension System) Guidelines 2012, and amendment thereto, we report that:

a. We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by PFRDA have been kept by the
PFM so far as it appears from our examination of those books.

c. The Balance Sheet and Revenue Account of the Scheme are in agreement with the books
of account of the Scheme.

d. In our opinion, all transaction expenses in excess of the limits contractually agreed
to/approved by the PFRDA are borne by the PFM and are not charged to the NAV of the
Scheme.
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e. In our opinion the Balance Sheet and Revenue Account of the scheme dealt with by this
report comply with the Accounting Standards specified under Section 133 of the
companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014 to the

extent made applicable by PFRDA.

We further certify that

e Transaction and claim/fees raised by different entities are in accordance with the
prescribed fee except that in case of fees claimed by CRA, we are unable to verify the

same in view of unbundled architecture as explained in schedule 7(A).

For SARDA & PAREEK LLP
Chartered Accountants

Gaurav Sarda
Partner
Membership No. 110208

Place: Mumbai
Date: 2 u?o&/w Ve

UDIN: 2211020 QALODONS28Y

16188
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ADITYA BIRLA SUNLIFE PENSION MANAGEMENT LIMTED

NATIONAL PENSION SYSTEM TRUST

SCHEME_E_TIER_II

AUDITED BALANCE SHEET AS AT 31st MAR 2022

Particuiars
Liabllities
Unit Capitai
Reserves and Surpius
Current Liabilities and Provisions
Totai
Assots
investments
Other Current Assets
Total
(a) Net assets as per Balance Sheets
(b) Number of units outstanding
Significant Accounting Policles

The accompanying notes are an integral part of the financial statements.
The accompanying notes are an integral part of the financial statements.

Scheduie

(In Rs.)
31st Mar 2022 31st Mar 2021

10,09,80,078 7.95,86,317
8,44,59,925 4,45,84,721
8,20,229 8,25,923
18,60,49,232 12,50,06,962
18,47,78,393 12,41,09,285
12,70,838 8,97,697
18‘80|49£32 12,50,06,962
18,54,20,002 12,41,81,038
1,00,96,008 79,659,632
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ADITYA BiRLA SUNLIFE PENSION MANAGEMENT LIMTED
NATIONAL PENSION SYSTEM TRUST

SCHEME_E_TIER_!!

AUDITED REVENUE ACCOUNT FOR THE YEAR ENDED 31st MAR 2022

Particuiars

Income

Dividend

Profit on saie/redemption of investments
Unrealised gain on appreciation in investments
Other Income

Totailncome (A)

Expenses and iosses

Unreallsed iosses in value of investments
Loss on sale/redemption of investments
Management fees (including GST)

NPS Trust Fees

Custodian fees

Depository and settlement charges

Stamp Duty on Bond/Mutuai Fund

CRAfees

Less: Amount recoverabie by sale of units on account of CRA Charges

Total Expenditure (B)

Surplus/(Deficlt) for the year (A-B)

Less: Amount transferred to Unrealised appreciation account
Less: Amount transferred to General Reserve

Amount carried forward to Baiance Sheet

31st Mar 2022

16,88,771
56,23,174
1,70,58,485
113

24370644

29,536
12,15,537
68,560
7,730
4,009

535

38, 38
(38, 38)

13 5908
2,30,44,838
1,70 28,949

60,15 687

{In Rs.)
31st Mar 2021

11,27,839
18,31,507
4,33,77,552
[:]

46136 904

717,759
25,30,364
10,694
4,531
2,895

410

2,191

24,773
(24,773)
3268 845
4,28,68,059
4,28,50,793

2,08,286



ADITYA BIRLA SUNLIFE PENSION MANAGEMENT LIMTED

NATIONAL PENSION SYSTEM TRUST

SCHEME_E_TIER_II

SCHEDULES FORMING PART OF THE YEAR ENDED FINANCIAL STATEMENTS AS ON 31st MAR 2022

Schedule 1 - Unit Capital
Outstanding at the beginning of the year
Add: Units issued during the year
Less: Units redeemed during the year

Qutstanding at the end of the year (¥)

(Face Vaiue of Rs.10/- each unit, fuliy paid up)

Outstanding units at the beginning of the year
Add: Unlts Issued during the year

Less: Units redeemed during the year
Outstanding Units at the end of the year
Schedule 2 - Reserves and Surpius
Reserves and Surpius

Unit Premlum Reserve

Opening Balance

Add: Premium on Units issued

Less: Premium on Units redeemed

Cioslng Balance

General Reserve

Opening Balance

Add: Transfer from Revenue Account
Closing Balance

Unrealised Appreciation Account

Opening Balance
Add/(Less): Transfer from/(to) Revenue Account
Closing Baiance

Total

31st Mar 2022
7,95,98,.317
6,88,53,929

(4,74,80,169)

1009 60 078

79,59,632
88,85,383
(47,49,017)

1 00 96,008

1.42,77,679
5,22,50,364
(3.54,19,798)

31108 7

8,57,289
60,15,687

687 976

2,94,49,752
1,70,28,948
46478702

844 59 925

(in Rs.)
31st Mar 2021

5,73,82,259
6,06,22,515
(3.83,88,456)

7 96 96 317

57.38,226
80,82,251
(38,38,848)

7959632

81,83,176
1,84,38.755
(1,23,44,251)

14277679

6,49,024
2,08,266

8 57 289

(1,32,10,041)
4,28,50,793
29449752

44584721

G988



ADITYA BiRLA SUNLIFE PENSION MANAGEMENT LIMTED

NATIONAL PENSION SYSTEM TRUST
SCHEME_E_TIER_ii
SCHEDULES FORMING PART OF THE YEAR ENDED FINANCIAL STATEMENTS AS ON 31st MAR 2022

Schedule 3 - Current Liabilities and Provislons 31st Mar 2022 31stMar 2021n R
Current Llabiiities
Sundry Creditors for expenses 17,945 5,008
Redemption Payabie 6.,11,284 8,20,917
Total 629 229 825923
Schedule 4 - Investments
Investments (Long Term and Short Term)
Equity Shares 17,88,64,543 11,63,36,288
Others - Mutuai Fund Units 59,13,850 7772977
Total 184778393 124109 65
Schedule § - Other Current Assets
Balances with bank in current account 12,48,831 8,76.847
Dividend Recsivabie 22,007 20,849
Total 1 70838 8 97 697

0689
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NPS TRUST ADITYA BIRLA SUN LIFE PENSION MANAGEMENT LIMITED (ABSLPML) - SCHEME E
TIER 1

Note 6
Significant accounting policies & notes to Financial Statements
1 Background

Aditya Birla Sun Life Pension Management Limited (‘the Company’) has been appointed as a Pension
Fund Manager (‘PFM’) by the Pension Fund Regulatory and Development Authority ("PFRDA") for the
management of Pension Schemes under the National Pension System (‘NPS’).

Accordingly, the Company has entered into an Investment Management Agreement (‘IMA’) with NPS
Trust. The Pension Fund Regulatory and Development Authority ("PFRDA" / "Authority") guidelines
require each PFM to manage subscribers’ funds.

As per unbundled architecture of the NPS, the main responsibility of PFM is to manage funds in
accordance with the laid down guidelines and declare NAV.

As per the architecture, the Central Recordkeeping Agency (CRA) provides consolidated data to PFM for
allotment / redemption of units and Trustee Bank, provides / receives funds on consolidated basis in
respect of such allotment / redemption. CRA is responsible to resolve all queries pertaining to investors.

Protean eGov Technologies Ltd, KFIN Technologies Pvt. Ltd and Computer Age Management Services
Limited have set up Central Recordkeeping Agency (CRA) for the NPS. The fees payable to CRA, in
terms of IMA, is charged to the investor by redeeming the equivalent number of units on receipt of
intimation from CRA.

Stock Holding Corporation of India Ltd. (SHCIL) is designated as the custodian, who is responsible for
safe custody of securities and settlements of trades.

Axis Bank is the designated as the Trustee Bank. The Trustee Bank provides subscription funds on a
consolidated basis for all the schemes managed by PFM and credits the same to a control account
maintained by the PFM, wherefrom the funds are transferred by the PFM to the respective schemes.

2 Basis of preparation of Financial Statements

The financial statements have been prepared to comply, in all material respects, with the generally
accepted accounting principles in India. These financial statements have been prepared under the
historical cost convention (as modified for investments, which are marked to market) on an accrual basis,
except as otherwise stated. The significant accounting policies are in accordance with the accounting
policies generally accepted in India. '

The Financial Statements of the scheme have been prepared in accordance with the Pension Fund
Regulatory and Development Authority Act, 2013, PFRDA (Preparation of financial statements and
Auditor’'s report of Schemes under National Pension System) Guidelines — 2012, Accounting Standards
notified under the Companies Act, 2013 to the extent made applicable by PFRDA (Preparation of financial
statements and Auditor’s report of Schemes under National Pension System) Guidelines — 2012

The financials have been prepared for SCHEME E TIER [l being managed by the Company.

185499
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3 Investments

(i)

(ii)
(iii)
(iv)

v)

The investments are undertaken as per the guidelines specified in the Investment Management
agreement with respect to the individual schemes.

Purchase and sale of investments are recorded as on the trade date at cost and sale price
respectively.

Rights/Bonus entitlements, if any are accounted on ex-right/ex-bonus date of the principal stock
exchange.

The holding cost of investments is determined by the weighted average cost method and the cost
includes applicable taxes and stamp charges but exclude brokerage and other transactional
charges.

Valuation of Investments

The scheme marks all investments to market and carries investments in the Balance Sheet at the
market value as on Balance Sheet date / date of determination / date of valuation.

The change in unrealised appreciation/depreciation in the value of investments is determined
separately for each assets category at the year-end and is recognised in the Revenue Account.
The change in net unrealised appreciation, if any, is transferred to /from “Unrealised Appreciation
Reserve" shown as part of Reserves and Surplus.

As per directive received from NPS Trust, the valuation of investments is carried out by ICRA
Analytics Ltd and provided to ABSLPML on daily basis.

PFRDA in exercise of its powers under sub-clause (b) of sub-section (2) of Sec 14 of the PFRDA
Act, 2013, read with Regulation 15 and Regulation 43 of the PFRDA (Pension Fund) Regulations,
2015 issues these guidelines which shall be called as Valuation Policy guidelines, 2019. These
guidelines shall supersede earlier guidelines/instructions issued in the matter with effect from 1<
January 2020 and shall be followed henceforth. '

S.No | Equity Valuation Methodology
Instruments/ETFs
1) Securities traded on As per closing price of the Principal Stock Exchange. In
valuation day case, it was not traded on principal stock exchange then the
closing price of the secondary stock exchange
2) Securities not traded When a security is not traded on any stock exchange on a
on valuation day particular valuation day, the value at which it was traded on
the principal stock exchange or secondary stock exchange,
as the case may be, on the earliest previous day may be
used provided such date is not more than 30 days prior to
valuation date
3) Securities suspended | i) In case trading in an equity security is suspended upto 30
for reasons other than | days, then the last traded price would be considered for
corporate valuation of that security.

Actions i) If an equity security is suspended for more than 30 days,
then the valuation may be determined on case to case basis
in consultation with PFs, NPS Trust with prior
approval of the Authority.

4) Index Funds Valued at latest NAV available on AMF| website. Presently,
previous day’'s Scheme NAVs are being considered as
Mutual Fund houses declare NAV at 9:00 pm and PFs cut

4199




® 0o @ @

©@oo

® © 00 © 0 © © 0 9000 @ ©©0°©® O O

& @ @ © © @ @

off time for NAV declaration is 8:00 pm

5)

Exchange Traded As per the closing price of the day of the respective stock
Funds exchange.

6)

IPO Application 1. IPO application money pending allotment at cost basis.
2. Post allotment but awaiting listing at allotment price.

7)

Valuation of Futures Options:

and Options i) If traded, then closing price to be considered

ii) If not traded, then theoretical price based on

Black Scholes Model may be considered.

Futures:

All futures shall be valued at the settlement price declared
by the exchanges where they are traded in.

8)

Valuation of Warrants | a) Traded

In case the warrants are traded separately they would be
valued as per the valuation guidelines applicable to equity
shares.

b) Non-traded

If not traded, warrants can be valued at the value of the
share which would be obtained on exercise of the warrant as
reduced by the amount which would be payable on exercise
of the warrant.

9)

Valuation of a) Traded Securities

Preference Shares In case the convertible debentures qualify as traded then
they would be valued as per the valuation guidelines
applicable to equity shares and valued at cum-interest trade
price.

b) Thinly Traded / Non-Traded / Unlisted Securities
Non-Convertible and Convertible components would be
valued separately.

i) Non-Convertible component would be valued on the
basis of norms governing the valuation of Non- Convertible
Debentures and Bonds.

i) Convertible component would be valued at the value of
the equity share which would be obtained on conversion.
Valuation guidelines related to equity shares would be
applicable for the valuation of underlying equity shares

10)

Valuation of Rights Until the right shares are traded, each right share shall be
valued as ex-rights price minus right offer price.

In case the rights price is higher than the ex-rights price,
then the rights shall be valued at ‘nil’.

The above formula shall be used till the date of

allotment. From the date of allotment, the security shall be

valued at the exchange closing price.

e Valuation of Shares on Merger, De-merger and Other Corporate Actions Events

S.No

Corporate Valuation Methodology
Action Event

1)

De-Merger i) In case the shares of all resultant entities are traded immediately on
de-merger, they would be valued at respective traded prices at
exchange.

i) In case shares of only one company are listed & traded on de-
merger:

4198
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» Traded shares are to be valued at traded price

» Valuation of the shares of other entity pending listing:

The value of the entity pending listing/trading is to be estimated at
using closing value of the pre-demerger entity on the day before the
de-merger, closing value of the listed entity on the ex-date of de-
merger and the swap ratio using the following steps:

a. Arrive at value / market cap of the pre-demerger entity using the
closing price on the day before the demerger and the number of
shares outstanding

b. Arrive at value / market cap of the de-merged traded company
using closing price on the day of demerger and the number of shares
outstanding basis swap ratio

c. Estimated value of the entity pending listing/trading post de-merger
= ‘a -b’. Value per share to be arrived basis number of shares
expected to be outstanding based on the swap ratio If value of the
share of de-merged traded company is equal or in excess of the
value of pre de-merger share (i.e. a-b is either 0 or negative), then the
non-traded demerged

share is to be valued at Zero.

2) Merger In case of merger, when company ‘A’ is merged with company ‘B’ and
company ‘B’ continues to be listed, the proportionate shares allotted
of ‘B’ company against company ‘A’ will be valued at the closing price
of company ‘B’ on the stock exchange. In case of merger when
company ‘A’ and company ‘B’ are

merged to form company ‘C’, the value of ending listing company ‘C’
will be the total valuation price of company ‘A’ and company ‘B’
before the ex-date till the new entity

company ‘C' is listed and traded on a stock exchange.

3) Buy-back of | Market traded price of the shares will be considered for valuation till
Securities formal confirmation of acceptance of shares tendered under the buy-
back schemes. Quantum of shares accepted under buy-back will be
accounted as a sale trade.

Valuation of Mutual Fund Units

Mutual Fund Units Valued at latest NAV available on AMF| website. Presently, previous day’s
Scheme NAVs are being considered as Fund houses declare NAV at 9:00 pm and PFs declare it
at 10:00 pm.

4 Income Recognition

Dividend is accounted on accrual basis and recognised on the date the share is quoted on ex-
dividend basis

Bonus entitled shares is recognised only when the original shares on which the bonus entitiement
accrues are traded on the stock exchange on an ex-bonus basis.

Rights entitlements are recognized only when the original shares on which the right entitiement
accrues are traded on the stock exchange on an ex-rights basis.

Profit or loss on sale of equity is the difference between the sale consideration net of expenses
and the weighted average book cost as on the date of sale.

YHGA9S
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e Profit or loss on sale of mutual fund units is the difference between the sale consideration net of
expenses and the weighted average book coston the date of sale.

e Interest income on all interest bearing investment is recognised on daily accrual basis; when
investments are purchased, interest paid for the period from the last interest due date upto the
date of purchase is debited to Interest Recoverable Account and not included in cost of purchase.
Similarly interest received at the time of sale for the period from the last interest due date upto the
date of sale credited to Interest Recoverable Account and not included in sale value.

e Other income of a miscellaneous nature is accounted for as and when realised
5 Units reconciliation

The subscribers’ units as per Investment management system are reconciled with Central Recordkeeping
Agency (CRA) records on daily basis.

6 Investment management fees

Investment Management Fees are recognised on daily accrual basis on closing Asset under Management
(AUM) in accordance with IMA.

In terms of grant of fresh registration certificate dated December 10, 2021, by the Pension Fund
Regulatory and Development Authority, the Company charges revised Investment Management Fee with
effect from December 11, 2021 as per the following slab structure basis the aggregate Asset Under
Management managed by the Company under all scheme:

Slabs of AUM Maximum Investment Management Fee
Upto 10,000 Cr. 0.09%
10,001 - 50,000 Cr. 0.06%
50,001 - 1,50,000 Cr. 0.05%
Above 1,50,000 Cr. 0.03%

The above rates of investment management fee are exclusive of brokerage, custodian fee and applicable
taxes thereon. The brokerage shall be adjusted against scheme NAV, subject to maximum brokerage to
be charged to the scheme @ 0.03% (including applicable taxes on brokerage) on equity transactions only

Till 10* Dec 2021, the Company is charging investment management fee of 0.01% per annum (inclusive
of brokerage but excluding custodian charges and applicable taxes), with effect from May 05, 2017, in
terms of the Pension Fund Regulatory and Development Authority's circular no. PFRDA/6/PFM/9/2 dated
July 31, 2014. The Investment management fee is inclusive of brokerage but excludes custodian charges
and applicable taxes, if any

7 Trustee fees

The Company charges 0.005% per annum Trustee fees with effect from 1%t August 2019., in terms of the
National Pension Scheme Trust circular dated 26" July 2019 , prior to that the Trustees fees were
charged Nil perannum.

WinoR
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8 Other Expenses

Custody charges are recognised on daily accrual basis in accordance with IMA. Trustee bank charges, if
any, are recognised when they are debited by the trustee bank on a quarterly basis.

9 Computation of Net Asset Value

The NAV of the Scheme is computed by dividing Net Assets by number of units under the Scheme. Net
assets are derived by deducting Gross Liabilities, Investment Management Fees and Custodian Charges
(on the day when the charges are recorded) as per IMA from Gross Assets.

10 Non-Performing Assets

An investment is regarded as non-performing, if interest/principal or both amount has not been received
or has remained outstanding for 90 days from the day such income/instalment has fallen due. Where
income receivable on investments has accrued but has not been received for a period of 90 days beyond
the due date, provision is made by debiting to the Revenue Account for the income so accrued and no
further accrual of income shall be made in respect of such investments.

Income on non-performing assets (NPA) is recognised on receipt and other incomes of miscellaneous
nature are accounted for when there is certainty of collection.

11 Provision for Non-performing assets

As per the PFRDA (ldentification, Income Recognition and Provisioning of NPA ) Guidance Note 2013,
Provision is charged to the Revenue Account, in respect of:

a) Non-Performing Debt Securities as per the Authority Guidelines issued from time to time.

b) Securities where the certificates, if any, are not traceable for a protracted period.

c) Assets other than investments, which in the opinion of the Board Of Directors of PF have suffered
substantial impairment in their value.

12 Income Taxes

No provision for income tax has been made since the income of the Schemes is exempt under Section
10(44) of the Income Tax Act, 1961.

13 Unit Premium Reserve

Upon issue and redemption of units, the net premium or discount to the face value of units is adjusted
against the Unit Premium Reserve of the Scheme.

1195
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NATIONAL PENSION SYBTEM TRUST

ADITYA BIRLA SUNLSFE PENSION MARAGEMENT LIMTED
SCHEME_E_WIER_{l

Noto 7

e PaTtiGHIATS

1 |NAV Perunit Rs)*

Opsn

High

Low

End

2 |Closing Assets Undar Managemant ( Rs. In Lakhs)
End

Avarage (AAUM)

3 |Gross Incoms as % of AAUM

Expense Ratlo
Totad Expense as % of AAUM (Schame wise)
Menagement Fes as % of AAUM (Scheme Wise)

- o8

Net tncome as a percantage of AAUM

8 |Portfollo tumover ratio

7 |Retums (%)* Compounded Annualisad Yield

Last 1 Yeor
Bench Mark

Lost3 Yeors
Banch Mark

Since Launch of the schems (16.05.2017)

15.6014/
1521421
18.3657|
1.854.20
1.547.14
15.75%|
0.86%
0.04%
14.50%)

18.80%

17.72%
2066%

1501%
15.91%

1322%)

82388
16.2015|

156014

1.241.81
907.06
50 86%

3.60%
0.01%,
47.26%

88.90%
Ta48%

1288%
1373%

1209%|

1665% %Y

T 7 S -, T T A —

NAV = {Market valus of scheme investments + current sssets - cumenl
liabisty and provisions, if any) / (no. of schame units outstanding)
Closing NAV a3 on 18 Apsit of the Current F Y

Highast NAV during the F ¥

8.7532{ Lowest NAV duing the F Y

Closing NAV as on 315t Merch of the Curent F ¥

Claging AUM 83 on 31st March of the Cunent F Y
AAUM = (Aggregate of the daily AUM in the refevant F Y) /( no. of
calender days in the relevant F Y)

Gross Income = Total Income as per Revenus Accourt

Totat Expensas = Tota) Expanass s per Revenue Account

1M fees (iIncluding appicabls Taxes) os per Revenus Account

Not incoms = Surplus / Deficit a3 per Revenue Account

Poitfolo Turnover = Total of sals o purchase, whichevar is lower, diwded
by AAUM.

(Investment in liquid mutual fund Is excluded from the tumovar as the same
is primarly for liquidity monagement)

CAGR = {(1+ cumuiative return)'n) -1
(where n=385/nc. of days)
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NAME OF PENSION FUND
SCHEME NAME

MONTH

Note B

INE154A01025 e

INEGESC01036 TECH MAHINDRA UMITED

INEBG0A0102? HCLT 1 Umited

INE752E01010 GRID CORPORATION OF INDIA LIMITED
INEOOSAO1021 INFQSYS LTD €Q

INEO62A01020 STATE BANK OF INDIA

INEO73K01018 Sana BLW Predsion F Umited
INE414G01012 MUTHOOT FINANCE LIMITED
INE 036 OUSING DEVELOPMENT FINANCE CORPORATION

INE271C01023 OLF Itd
INED40AD1034 HDFC BANK LTD
INEDB1A01012 ATA STEEL LIMITED.

SUN o
INEQ38A01020 HINDALCO INDUSTRIES LYD.
INE245A01021 TATA POWER COMPANY UMITED
INEB49A01020 TRENT LYD
INE761H01022 PAGE INDUSTRIES LYD

DIVI'S LABC (21
INE203601027 INDRAPRASTHA GAS
INEQ75A01022 WIPRO LTD
INE?65G01017 1CIC1 LOMBARD GENERAL INSURANCE CO LTD
INE795601014 HDFC LIFE INSURANCE COMPANY LTD
INE226A01021 VOLTAS LTO
INES18i101018 BAJAJ FINSERV LTD
INEG2BAO1036 UPL LMITED
INE208A01029 ASHOK LEYLAND LYD
INE155A01022 TATA MOTORS LTD
INEE71A01010 Ho 1l Automation Indla Ltd
INE263A01024 BHARAT ELECTRONICS LIMITED
INE298A01020 CUMMINS  DIA UMITED
INEO?0A01015 Shree CEMENT UMITED
INEO16A01026 Dabur Indis Umited
INE192A01025 Tata Consumer Products Limited
INE465A01025 BharatFo  Umited

Britannia Umnited
INE123W01016 58] LIFE INSURANCE COMPANY LUMITED
2 Jubllant F

Umi
INEBS4DO1 4 United Umited
INE121A01024 CHOLAMANDALAM INVESTMENT AND FINANCE COMPANY
INEO12A01025 ACCU
INES17101010 Baa Auto Limited
INE311A01025 Canta ner ration of India Umited
1 Bharat Co ration Umited
United Umited
INE296A01024 Ba  Finance Umited
INE280AC1028 Titan Com Umited
INE299U01018 Greaves Consumer Electricals
INEOBSA01023 br.R Laboratories Limited
INE4B1G01011 UltraTech Cement Limited
INE4AS7B01029 TATA CONSULTANCY SERVICES LIMITED
IN3397001014 Bhart! Alrtet  rtl Pa 141
INE238A01034 AXIS BANK
INE239A01016 NESTLE INDIA LYD
INE095A01012 Indusind Bank Uimited
INEO59A01026 CIPLA UMITED
INE733E01010 NTPC UMITED
INE101A01026 MAHINDRA AND MAHINDRA LTO
INEO21A01026 ASIAN PAINTS LTD.
Hl ! UMITED
KOTAK BANK UMITED
INE585801010 MARUTI SUZUK! INDIA LTD.
INEOD2A01018 RELIANCE INDUSTRIES LIMITED
INEO79A01024 AMBUIA CEMENTS LTD
INE397D01024 BHARTI AIRTEL LYD
INEO66A01021 EICHER MOTORS LYD
INE129A01019 GAIL UMITED
INEC90A01021 ICIC1 BANK LYD
INEO18A01030 LARSEN AND TOUBRO UMITED

Subtotsl A
-1 Bllls
- Market Mutual Funds
~ Certifi of sits € Pars

-A laationPendl Allotment
- Bank Fixed sits  1Vem
NCA Net Current assets

SubTotal B

GRAND TOTAL b total A + sub total

ADITYA BIRLA SUN LIFE PENSION MARAGEMENT LMITED

Scheme ETIER Il
A3 on S1st Mar 2022

Manufacture of  rettes e tobacco
Com erconsulta
writl  maodl testl ofcom er m
Transmission of electric ene
Writl  mod! t of er m
Moneta  Intermediation of commercial banks 53 banks. al savi
Manufacture of bes anddi  elements
Other credit
Activitles of alized institutions  ntl  credit for house ses
Real estate activities with own or leased
Moneta Intermediation of commercial ba  savi  banks. Isa
Manufscture of other iron and stee) and thereof

of used In the of
Manufacture of Aluminium from sluminaand ©  methodsand  ducts
Electric tion conl thermsl wer ants
Retall sale of rea de rm  hosl other artices
Manufacture of all oftextlle rments and doth!  accessarfes
Manufacture of allo  thic  rmaceutica rations
Disrtibution and sale of  seous fuels thro  malns

writl  mo testt ofcom er m

Nonife (nsurance

Life Insurance

Manufacture of air-conditic  ma motor vehicles alrconditioners
Gther credit

of

Manufacture of commerdal vehicies such as vans Jorries over-the-road

Manufscture of commercial vehicles such as vans lorrl  over-the-rosd
of ather nents n.e.c

Manufacture of radar e ent GPSdevi  sea  detectio navi

Manufactureof  nesandturbl  exce alrca  vehide

Manufacture of other cement and  aster n.a.c.

Mo  ctureofhalrol sham o halr  etc

Process! 3 blend! ofteaindudl manufacture of Instant tea

Fo I sta a  roliformt  of meta rmeta
Manufacture b a Tusks etc.
LUife Insurance
estaurants without bars
Manufacture of ta  slcoho  bevers
Other
Marnufacture of dinkers and cement
Manufacture of moto scooters mo etc. and their

Fre nllitrans 1t
Productionofll  and us fuels llluminatl  olls lubricat]

Manufacture of beer

Cther credit  ntl

Manufacture of ewelle of | silver and other ous or base metal
Ma  ctureofelearicll [ ent

Manufacture of allo  thic  rmaceutieal rations

Manufacture of dinkers and cement

Co er consuita

Actlvities of mainta ando 8

Moneta  intermediation of commercialbs  sa  banks.  stalsavi
Manufacture of mitk  wder jce-cream  wder and condensed milk exce
Mone  Intermedistion of commercialbs 32 banks.  stal savl

of used in the of
Electric tion cosl based therma!  wer
Manufacture of tractors used in and
Manufacture of  Ints and enamels or
Manufacture of soa sl rms
Moneta Interm  ation of commercial sa  banks. | savl

Manufactureof sse ars

Manufacture of other leum nec

Manufacture of dinkers and cement

Activities of maintainl  ando ratl

Manufacture of moto scoot  mo etc and thelr
Disrtibution snd sale of  seous fuels thro  malns

Moneta Intermadiation of commerdalba  savi ba stal savi
Othercivile  neerl ectsnec.

1788

4325

106

125
930
48%0
375
561
815
1990
360
475
2030

6095

358
1505
10 500
2285

33
2819
323
342
3060
5403
285
5470
1 882
3395

4491146.7
2144213.5
2758087.5
1446272.8
16355052.45
5746402.65
407670
531049.05
7545492.8
95112%
12983130.5
2337273.6
3483368
2463087.5
954600
994890
345514.8
845193.6
298520
1666198.5
371924
888030
$29295
1B25468.15
827320
1022420
1396675
793536
1041352
676143.9

873635.2
430270
456625

625099.5

17572215
558581.25
4072831.95
2066962.25

334873.2
1939385.25
1417500
1842966.75
2657996.85
4781548.1
4944103.15
24422999
16703584.5
915705
4078994.85

700287.75
851405.5
13570434.6
6001171.75

17 64 543.10

NI
5913850.36

Nil

Nit

Nit
641607.89

65 54s8

001

1919

242
116%

0.95%

2.20%
111%
0.40%
0.83%
1.69%
4.09%
0.09%
2.50%
0.90%
0.18%
1.05%
0.76%
0.99%
1.43%
2.58%
2.67%
1.32%
2.01%
0.49%
2.20%
0.38%
0.46%
7.32%
3.24%

0.35%

3.54%

100.00%
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Mahavir Apartments, Third Floor, 598, M.G. Road,

fyar Suncity Cinema, Vile Parle (East), Mumbai 400 057
91 22 2610 1124-26
spca@sardapareek.com

\_/anches at INDORE, BHARUCH

INDEPENDENT AUDITOR’S REPORT

SARDA & PAREEK LLP

CHARTERED ACCOUNTANTS

To the Trustees of National Pension System Trust
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the Standalone financial statements of NPS Trust - A/c Aditya Birla Sun Life
Pension Fund Management Limited - Scheme C- Tier II (“the Scheme”), under the National
Pension System trust (NPS Trust) managed by Aditya Birla Sun Life Pension Fund Management
Limited. (hereinafter referred to as “PFM") which comprises the Balance Sheet as at March 31,
2022, and the Revenue Account for the year then ended, and notes to the financial statements,
including significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Standalone financial statements give the information required by PFRDA
(Preparation of Financial Statements and Audit Reports of Schemes Under National Pension
System) Guidelines 2012 and amendments thereto, and give a true and fair view in conformity
with the accounting principles generally accepted in India

a. Incase of Balance Sheet, of the state of affairs of the Scheme as at March 31, 2022, and
b. Incase of Revenue Account, of the surplus of the scheme for the year ended on that date.

Basis for Opinion

We conducted our audit of the Standalone financial statements in accordance with the
Standards on Auditing (SAs) issued by the Institute of Chartered Accountants of India (ICAI).
Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the PFM in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our
audit of the financial statements, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Other Matters
The transactions initiated by subscribers in the scheme are maintained by Central
Recordkeeping Agency (“CRA”) and have not been subjected to audit by us.

However we do not modify our opinion to that extent.

Information Other than the Financial Statements and Auditor’s Report Thereon
The Management of PFM is responsible for the preparation of the other information. The Other
Information comprises the Information included in the Key Statistics, Other information in
Annual Report, Abridged Financials & Review Report but does not include the Standalone

Financial Statements and our auditors’ report thereon.

Our opinion on the Standalone Financial Statements does not cover the other information and
we will not express any form of assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the
Standalone Financial Statements

Management of the PFM, In accordance with the pension fund Regulatory and Development
Authority (PFRDA) Guidelines and the Investment Management Agreement (IMA) with the NPS
Trust, is responsible for the preparation of these financial statements that give a true and fair
view of the financial position, financial performance of the Scheme in accordance with the
accounting principles generally accepted in India, including the accounting Standards specified
under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 to the
extent made applicable by PFRDA to scheme.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Scheme and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, Management is responsible for assessing the Scheme’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Management/ NPS Trust either
intends to close the Scheme, or has no realistic alternative but to do so.

The management is responsible for overseeing the Scheme’s financial reporting process. These
financial statements are also approved by NPS Trust on the recommendation of the Board of
Directors of the PFM.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provi is.for

5309



our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Scheme’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Scheme to cease to continue
as a going concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of the standalone financial statements that, individually or in
aggregate, makes it possible that the economic decision of a reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and evaluating the results of our work.; and
(ii) to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged to governance regarding, among other matters, the
planned scope and timing of the audit and significant audit finding, including any sig ‘ficant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance regarding with a statement that we have
complied with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
Independence, and where applicable, related safeguards.

Reporton ther egal and Regulatory Requirements

As required by PFRDA (Preparation of Financial Statements and Auditors Report of Schemes
under National Pension System) Guidelines 2012, and amendment thereto, we report that:

a. We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by PFRDA have been kept by t e
PFM so far as it appears from our examination of those books.

c. The Balance Sheet and Revenue Account of the Scheme are in agreement with the books
of account of the Scheme.

d. In our opinion, all transaction expenses in excess of the limits contractually agreed

to/approved by the PFRDA are borne by the PFM and are not charged to the NA
Scheme. R
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e. In our opinion the Balance Sheet and Revenue Account of the scheme dealt with by this
report comply with the Accounting Standards specified under Section 133 of the
companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014 to the
extent made applicable by PFRDA.

We further certify that

e Transaction and claim/fees raised by different entities are in accordance with the
prescribed fee except that in case of fees claimed by CRA, we are unable to verify the
same in view of unbundled architecture as explained in note 7.1

For SARDA & PAREEK LLP
Chartered Accountants
FRN no. 109262W/W1006%%

FRN: \—
100262w/ | %

Partner
Membership No. 110208

Place: Mumbpai
Date: 24 06/7'0)7"
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Correspondence & Registered Office:
One World Center, Tower 1, 16 " Floor,
O Aditya Birla Sun Life Pension Management Ltd. upiter Mill Compoundﬁﬁiﬁ,ﬁe pQ pat Marg
+91 2267239100 Flphinstone Road, Muribaf - 0
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ADITYA BIRLA SUNLIFE PENSION MANAGEMENT LIMTED

NATIONAL PENSION SYSTEM TRUST
SCHEME_C_TIER Il
AUDITED BALANCE SHEET AS AT 31st MAR 2022

Particulars Schedule 31st Mar 2022 31st Mar 202(:“ Fe)
Liabliities
Unit Capltal 1 6,80,72,013 4,89,58,327
Reserves and Surpius 2 3,31,73,008 1,93,56,400
Current Liabllities and Provisions 3 5,30,893 3,23,835
Total 10,17,75,911 6,86,38,562
Assets
Investments 4 9,79,27,685 6,59,99,593
Other Current Assets 5 38,48,227 26,38,968
Total 10,17,75,911 6,86,38,562
(a) Net assets as per Balance Sheets 10,12,45,019 6.,83.14,727
(b) Number of units outstanding 68,07,201 48,95,833
Significant Accounting Policies 6

The accompanying notes are an Integral part of the financiai statements.
The accompanying notes are an integral part of the financial statements.
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ADITYA BIRLA SUNLIFE PENSION MANAGEMENT LIMTE

SCHEME_C_TIER_§l

NATIONAL PENSION SYSTEM TRUST

AUDITED REVENUE ACCOUNT FOR THE YEAR ENDED 31st MAR 2022

Particulars

income

interest

Profit on sale/fredemption of investments
Unrealised gain on appreciation in Investments
Other Income

Total income (A)

Expenses and losses

Unreallsed losses in value of Invesiments
Loss on sale/redemption of investments
Management fees (including GST)

NPS Trust Fees

Custodian fees

Depository and settlement charges

Stamp Duty on Bond/Mutual Fund

CRAfees

Less: Amount recoverable by saie of units on account of CRA Charges

Total Expenditure (B)

Surplus/(Deficlt) for the year (A- )

Less: Amount transferred to Unrealised appreciation account

Less: Amount transferred to Genera Reserve

Amount carried forward to Balance heet

31st Mar 2022

56,88,026
3,684,652

60 50677

8,40,628
75,987
36,000

4,098
2,881

1,178

20,194
(20,194)
9 60 551
50,90,126
(8,40,628)

59,30,755

(In Rs.)
31st Mar 2021

36 00,152
1,11,506
4,13,796

34

41 5487

6,103
2 586
1,848

607

2,978

36,344

(36,344)
13019
41,11,569
413,796

36,97,773

1hh1 04
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ADITYA BIRLA SUNLIFE PENSION MANAGEMENT LIMTED

SCHEDULES FORMING PART OF THE YEAR ENDED FINANCIAL STATEMENTS AS ON 31st MAR 2022

Schedule 1 - Unit Capital
Outstanding at the beginning of the year
Add: Units Issued during the year
Less: Units redeemed during the year
Outstanding at the end of the year (¥)
(Face Value of Rs.10/- each unit, fuily paid up)
Outstanding units at the beginning of the year
Add: Units issued during the year
Less: Unlts redeemed during the year
Outstanding Units at the end of the year
Schedule 2 - Reserves and Surplus
Reserves and Surplus
Unit Premium Reserve
Opening Balance
Add: Premium on Unlts issued
Less: Premium on Units redeemed
Add: Transfer from General Reserve
Closing Balance
General Reserve
Opening Balance
Add: Transfer from Revenue Account
Closing Balance
Unrealised Appreciation Account
Opening Balance
Add/(Less): Transfer from/(to) Revenue Account
Closing Balance

Total

NATIONAL PENSION SYSTEM TRUST
SCHEME_G_TIER_Ii

(In Rs.)
31st Mar 2022 31st Mar 2021
4,89,58,327 3,03,17.304
6,30,08,266 7,48,68,727
(4,38,94,580) (5.62,27,704)
8180,73‘01 3 4,89,58 327
48,985,833 30,31,730
63,00,827 74,86,873
(43,89,458) (56,22,770)
68,07,201 48,95,833
94,73,004 25,86,717
2,85,94,601 2,68,41,423

(1,98,68,121)

>

(1,89,35,136)

1,81,99,483 94,73,004
83,80,193 46,82,420
69,30,755 36,97,773

1,43,10,847 83,80,193
15,03,203 10,89,408
(8,40,626) 413,796

8,62,576 16,03,203
3,31,73,006 1,83,56,400

194610%
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ADITYA BIRLA SUNLIFE PENSION MANAGEMENT LIMTED

Schedule 3 - Current Liabilities and Provisions
Current Liablilties
Sundry Creditors for expenses
Redemption Payable
Total

Schedule 4 - Investments
Investments {Long Term and Short Term)
Debentures and Bonds Listed/Awaliting Listing
Others - Mutual Fund Units

Total

Schedule 5§ - Other Current Assets
Balances with bank in current account
Outstanding and accrued income

Total

NATIONAL PENSION SYSTEM TRUST
SCHEME_C_TIER_Ii
SCHEDULES FORMING PART OF THE YEAR ENDED FINANCIAL STATEMENTS AS ON 31st MAR 2022

(in Rs.)
31st Mar 2022 31st Mar 2021

10,030 2917
5,20,862 3,20,918
5,30,893 3,23,835
9,05,18,055 6,14,58,130
74,09,630 4543463
9,79,27,685 6,59,99,593
741,973 3.95,888
31,06,254 22,43,080
38,48,227 26,38,068
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NPS TRUST ADITYA BIRLA SUN LIFE PENSION MANAGEMENT LIMITED (ABSLPML) - SCHEME C
TIERI

Note 6
Significant accounting policies & notes to Financial Statements
1 Background

Aditya Birla Sun Life Pension Management Limited (‘the Company’) has been appointed as a Pension
Fund Manager (‘PFM’) by the Pension Fund Regulatory and Development Authority ("PFRDA") for the
management of Pension Schemes under the National Pension System (‘NPS’).

Accordingly, the Company has entered into an Investment Management Agreement (IMA’) with NPS
Trust. The Pension Fund Regulatory and Development Authority ("PFRDA” / "Authority") guidelines
require each PFM to manage subscribers’ funds.

As per unbundled architecture of the NPS, the main responsibility of PFM is to manage funds in
accordance with the laid down guidelines and declare NAV.

As per the architecture, the Central Recordkeeping Agency (CRA) provides consolidated data to PFM for
allotment / redemption of units and Trustee Bank, provides / receives funds on consolidated basis in
respect of such allotment / redemption. CRA is responsible to resolve all queries pertaining to investors.

Protean eGov Technologies Ltd, KFIN Technologies Pvt. Ltd and Computer Age Management Services
Limited have set up Central Recordkeeping Agency (CRA) for the NPS. The fees payable to CRA, in
terms of IMA, is charged to the investor by redeeming the equivalent number of units on receipt of
intimation from CRA.

Stock Holding Corporation of India Ltd. (SHCIL) is designated as the custodian, who is responsible for
safe custody of securities and settlements of trades.

Axis Bank is the designated as the Trustee Bank. The Trustee Bank provides subscription funds on a
consolidated basis for all the schemes managed by PFM and credits the same to a control account
maintained by the PFM, wherefrom the funds are transferred by the PFM to the respective schemes.

2 Basis of preparation of Financial Statements

The financial statements have been prepared to comply, in all material respects, with the generally
accepted accounting principles in India. These financial statements have been prepared under the
historical cost convention (as modified for investments, which are marked to market) on an accrual basis,
except as otherwise stated. The significant accounting policies are in accordance with the accounting
policies generally accepted in India.

The Financial Statements of the scheme have been prepared in accordance with the Pension Fund
Regulatory and Development Authority Act, 2013, PFRDA (Preparation of financial statements and
Auditor’s report of Schemes under National Pension System) Guidelines — 2012, Accounting Standards
notified under the Companies Act, 2013 to the extent made applicable by PFRDA (Preparation of financial
statements and Auditor’s report of Schemes under National Pension System) Guidelines — 2012
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3 Investments

(i)

(ii)
(iii)
(iv)

v)

The investments are undertaken as per the guidelines specified in the Investment Management
agreement with respect to the individual schemes.

Purchase and sale of investments are recorded as.on the trade date at cost and sale price
respectively.

Rights/Bonus entitlements, if any, are accounted on ex-right/ex-bonus date of the principal stock
exchange.

The holding cost of investments is determined by the weighted average cost method and the cost
includes applicable taxes and stamp charges but exclude brokerage and other transactional
charges.

Valuation of Investments

The scheme marks all investments to market and carries investments in the Balance Sheet at
the market value as on Balance Sheet date / date of determination / date of valuation.

The change in unrealised appreciation/depreciation in the value of investments is determined
separately for each assets category at the year-end and is recognised in the Revenue Account.
The change in net unrealised appreciation, if any, is transferred to /from “Unrealised
Appreciation Reserve" shown as part of Reserves and Surplus.

As per directive received from NPS Trust, the valuation of investments is carried out by ICRA
Analytics Ltd and provided to ABSLPML on daily basis.

PFRDA in exercise of | Type of Security/Instrument | Valuation methodology
its powers under sub-
clause (b) of sub-
section (2) of Sec 14
of the PFRDA Act,
2013, read with
Regulation 15 and
Regulation 43 of the
PFRDA (Pension
Fund) Regulations,
2015 issues these
guidelines which shall
be called as Valuation
Policy guidelines,
2019. These
guidelines shall
supersede earlier
guidelines/instructions
issued in the matter
with effect from 1t
January 2020 and
shall be followed
henceforth.

S.No

H1le
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1)

All Instruments/
Securities with residual
maturity of more than 30
days

Traded Securities:

The traded price shall be taken subject
to the fulfillment of the conditions
practiced/adopted by the valuation
agency after consultation with NPS
Trust and PFs.

Non-Traded Securities:

The securities shall be valued on the
basis of scrip level prices released by
the valuation agency in consultation
with NPS Trust and PFs.

Purchase of new securities:

In case of new security purchased for
which price is not available, such
security shall be valued on the basis of
scrip level price (for coupon bearing
securities) / scrip level yield (for
discounted securities) at which the
securities are purchased.

2)

All Instruments/
Securities with residual
maturity of up to 30
days

The securities will be valued by
amortization on a straight-line basis to
maturity from last valuation price as
long as it is within the prescribed range,
(presently £0.025%, i.e. £ 2.5 basis
points) of the reference price provided
by the valuation agency

Valuation policy for securities below investment grade (securities which were of

investment grade at the time of purchase, but which have fallen below the investment

grade):

In the cases of securities below BBB -, the same shall be valued as below:

* All non-investment grade debt securities except with default rating (other than
Government securities) and securities where credit rating agencies have suspended the
ratings but are performing assets as per PFRDA guidelines shall be valued at a discount

of 25% of the face value.

* All non-investment grade debt securities (other than Government securities) not covered
above shall be valued at the indicative haircut matrix or price provided by the
valuation agency. In case the security is traded where the haircut has been applied,
lower of the haircut matrix based price and trade price shall be considered

Valuation of Mutual Fund Units

e Mutual Fund Units Valued at latest NAV available on AMFI website. Presently, previous
day’s Scheme NAVs are being considered as Fund houses declare NAV at 9:00 pm and

PFs declare it at 10:00 pm.

4 Income Recoghnition

Interest income on all interest-bearing investment is recognised on daily accrual basis; when
investments are purchased, interest paid for the period from the last interest due date up to the
date of purchase is debited to Interest Recoverable Account and not included in cost of purchase.
Similarly, interest received at the time of sale for the period from the last interest due date up to
the date of sale credited to Interest Recoverable Account and not included in sale value.
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* Accretion of discount and amortisation of premium relating to debt securities like Zero Coupon
Bond and Money Market Investment are recognised over the holding / maturity period on a
straight-line basis.

e Profit or loss on sale of debt securities is the difference between the sale consideration net of
expenses and the weighted average amortised cost as on the date of sale.

e Profit or loss on sale of mutual fund units is the difference between the sale consideration net of
expenses and the weighted average book cost as on the date of sale.

e Other income of a miscellaneous nature is accounted for as and when realised
5 Units reconciliation

The subscribers’ units as per Investment management system are reconciled with Central Recordkeeping
Agency (CRA) records on daily basis.

6 Investment management fees

Investment Management Fees are recognised on daily accrual basis on closing Asset under Management
(AUM) in accordance with IMA.

In terms of grant of fresh registration certificate dated December 10, 2021, by the Pension Fund
Regulatory and Development Authority, the Company charges revised Investment Management Fee with
effect from December 11, 2021 as per the following slab structure basis the aggregate Asset Under
Management managed by the Company under all scheme:

Slabs of AUM Maximum Investment Management Fee
Upto 10,000 Cr. 0.09%
10,001 - 50,000 Cr. 0.06%
50,001 - 1,50,000 Cr. 0.05%
Above 1,50,000 Cr. 0.03%

The above rates of investment management fee are exclusive of brokerage, custodian fee and applicable
taxes thereon. The brokerage shall be adjusted against scheme NAV, subject to maximum brokerage to
be charged to the scheme @ 0.03% (including applicable taxes on brokerage) on equity transactions only

Till 10" Dec 2021, the Company is charging investment management fee of 0.01% per annum (inclusive
of brokerage but excluding custodian charges and applicable taxes), with effect from May 05, 2017, in
terms of the Pension Fund Regulatory and Development Authority’s circular no. PFRDA/6/PFM/9/2 dated
July 31, 2014. The Investment management fee is inclusive of brokerage but excludes custodian charges
and applicable taxes, if any

7 Trustee fees

The Company charges 0.005% per annum Trustee fees with effect from 1t August 2019., in terms of the
National Pension Scheme Trust circular dated 26t July 2019 , prior to that the Trustees fees were
charged Nil per annum.
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8 Other Expenses

Custody charges are recognised on daily accrual basis in accordance with IMA. Trustee bank charges, if
any, are recognised when they are debited by the trustee bank on a quarterly basis.

9 Computation of Net Asset Value

The NAV of the Scheme is computed by dividing Net Assets by number of units under the Scheme. Net
assets are derived by deducting Gross Liabilities, Investment Management Fees and Custodian Charges
(on the day when the charges are recorded) as per IMA from Gross Assets.

10 Non-Performing Assets

An investment is regarded as non-performing, if interest/principal or both amount has not been received
or has remained outstanding for 90 days from the day such income/instalment has fallen due.

Where income receivable on investments has accrued but has not been received for a period of 90 days
beyond the due date, provision is made by debiting to the Revenue Account for the income so accrued
and no further accrual of income shall be made in respect of such investments.

Income on non-performing assets (NPA) is recognised on receipt and other incomes of miscellaneous
nature are accounted for when there is certainty of collection.

11 Provision for Non-performing assets

As per the PFRDA (ldentification, Income Recognition and Provisioning of NPA) Guidance Note 2013,
Provision is charged to the Revenue Account, in respect of:

a) Non-Performing Debt Securities as per the Authority Guidelines issued from time to time.

b) Securities where the certificates, if any, are not traceable for a protracted period.

c) Assets other than investments, which in the opinion of the Board Of Directors of PF have suffered
substantial impairment in their value.

12 Income Taxes

No provision for income tax has been made since the income of the Schemes is exempt under Section
10(44) of the Income Tax Act, 1961.

13 Unit Premium Reserve

Upon issue and redemption of units, the net premium or discount to the face value of units is adjusted
against the Unit Premium Reserve of the Scheme.
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Remarks/FormulsMethod of Cal.

NAV = (Markst valus of schame investments + cunent assets - current

and provisions, if eny) / (no. of echeme units outstanding)

12.7630| Closing NAV a3 on 18t Apil of the Current F Y
13.9947| Highast NAV during the F Y

124974 Lowes! NAV dusing the F Y

11.8536] Closing NAV s on 31si Masch of the Currant F Y

$63.15] Closing AUM &3 on 31st March of the Curient F ¥

AAUM = (Aggregate of the daity AUM in Lha relevant F Y) /{ na. of

517.87 |calendar days in the ralevant F Y)

7.97% | Gross Incame = Total Income as per Revenus Accournt

0.03%] Totat Expenses = Total Experses as per Revenue Account
0.01% | IM faes (including appicable Taxes) ss per Revenue Account

7.84% | Net Incoms = Surphus / Defickt as par Revenue Account

47.65%

8.44%
1256%

9.42%
10.52%

8.93%

Portfolo Tumover = Total of sale of purchese, whichever ks lower, divided
by AAUM.

(Investment in liquid mutual fund (s exdluded from the tumover ss the same,
is primasiy for liquidity management)

CAGR = ({1+ cumutative retumy™n) -4
«

(where n=365/no. of days)

NATIONAL PENSION 8YSTEM TRUST
ADITYA BIRLA S8UNLIFE PENSION MANAGEMENT LIMTED
SCHEME_C_TIER U
Note 7
- Parfleyiary ESTTETTE
1 |NAV PerUnit (Ra.)*
(Open 13.8538|
High 14.8732]
Low 139582
End 14,6732
2 |Closing Asscts Undar Menagemant { Rs. In Lakhs)
End 101245
[Avernge (AMAUM) 820,02
3 |Gross income as % of AAUM 7.38%.
4 [Expanss Ratio
a [Tota! Expenss as % of AAUM (Schems wiss) 1.17%|
b [Management Fee as % of AAUM (Schera Wise) 0.04%
8 |Net Income as a percentage of AAUM 820%
6 | Portfollo tumover ratio 8.38%
7  |Retums {%° Compounded Annualised Yield
Last 1 Yoor 6.55%
Bench Mark S.44%
Last3 Yenrs 9.07%.
Bench Mark 10:20%)
Since Launch of the scheme (15.05.2017) 8.45%
S fums cekeulated based on deciemd NAV

"
%
£

Y -~
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NAME OF PENSION FUND
SCHEME NAME
MONTH
Nots 8
INE261FOBAVO 8.22% Nabard 13 Dec 2028 Service
INE261FOBAOS 8.47% NABARD GOI 31 A 2033
INE315A07DS1 9.00% LIC Ho 9 2023
INES3SH08660 9.30% Fullerton Indla Credit 25 023
INE752E070C4 7.36% PGC 170ct 2026
INEOOZA0BS34 9.05% Rellance Induitries 17 Oct 2028
INEOG2A0B165 8.90% SBI Tler It 2 Nov 2028 Call 2 Nov 2023
INES0£807GPO B.27% NHA! 28 Mar 2029.
INEQO1AO7RTL 8.55% HDFC Ltd 27 Mar 2029
INES23ECBNHB 9.80% LAT Finance 21 Dec 2022
INEO5S3FO9GR4 8.80% IRFC BOND
INE115A070T9 B8.89% UCHousl 25A 2023
INE121A080A2 9.08% andalam Investment & Finance co, Ltd 23.11.2023
INE774D08MX5  B%Mahindrs Financial Sevices LTD NCD MD 7
INEOS3FO7BTS 7.54% IRFC 29 hul 2034
INE235P07894 9.30% LAT INFRA DEBT FUND 5 024
INE752EQ7KYE 7.93% POWER GRID CORP MD 20.05.2027
INET52EG7I008 7.93% PGC 20.05.2026
INE733E07JB6 8.84% NTPC 4 Oct 2022
INE134EOBCY2 8.70% PFC 14.05.2025
INEO20BOBAQS 7.70% REC 10.12.2027
INESOSBO7FT4 7.27 % NHAI 06.06.2022
INES14EQBAVS 9.25 % EXIM 18.04.2022
INE134EOBIPS 7.85% PFC 03.04.2028.
INE238A08351 8.85 % AXIS BANK 05.12.2024 niras Bo
INES14EQBELB 8.15 % EXIM 05.03.2025
INEQS3FO7ABS 7.27% IRFC 15.06.2027
INE261FO8ADS 8.20% NABARD 03.03.2028 GO Service
INEOS4A08101 6.09% HPCL26.02.2027  ndustan Petroleum Co  ratlon Lt
INEOOIAOTTG4 7.05% HDFC 01.12.2031
INEZEIFOBEM7  7.41%NABARD GO 18- 2029’
INE5S37P07489 B.A0% India Infradebt 20.11.2024
INEQS4A0B044 6.80% ndustan Petroleum Co  ratlon Ll 151220
INE733E07HCB 9.00 % NTPC 25.01.2027
INEOSOAOBUES 6.45%ICICI Bank nfrastructure Bond 15.06.2028
INEB48EQ7369 8.85% NHPC 11.02.2025
INEOS4A0B093 6.63% n Petroleum Co tion 1.04.2031
NE 07476 87BXNHPC - - 7
INE1ISAQ7OFS  7.99%LCHo  12) 2029Pt  on
INE2SGAO7RNO 6.92% Ba a Finance 24-Dec-2030
INEOO1AQ7SWI 6.83% HDFC 2031 08-Jan-2031
INE296A07ROB 6% Ba » Finance 24-Dec-
INE115A07158 8.48% UC Housl 29 Jun 2026
INE261F08832 7.69% Nabird 31-Mar-2032
INE906B0303S 7.04% NHA 21-09-2033
INEQS3FO7CSS 6.85% IRFC 29-Oct-2040
INEOOIAQ7SB7 8.05% HDFC Ltd 22 Oct 2028
INE134E0BKV1 7.75% Power Finance tlon 11-jun-2030
INE752E07086 7.55% Power GHidCo  ration21-  -2031
INEOS2A08231 6.80% SBI Baselll Tler 121 A 2035 Call 23 2030
INE29GAOTRA7 7.90% Finance 10-Jan-2030
INES14EOSEE3 8.83% EXIM 03-NOV-2029
INE733E0713 7.32% NTPC 17 Jul 2029
INE134EOAIRY 8.67%PFC 19-Nov-2028
INEB4BEOTAW?  7.38XNHPC 03.01.2029
INE733EQ7KA6 8.05% NTPC 5 Ma 2026
INEO31A0B624 8.52% HUDCO 28 Nov 2028 GO Service
INE206D0B162 9.18% Nudear Power Co  ration of indla Uml  23-Jan-2029
Subtots! A
.

-Treas  Bills

«Mo  Market Mutual Funds

-Certificate of De  sits Commerdial Pa

- tion Pendi  Alflotment

- Bank Fixed De 1 Year
NCA Net Current sssets

Sub Total B

GRAND TOTAL b total A + sub total

ADITYA BIRLA SUN UFE PENSION MANAGEMENT LMITED

Scheme CTIER 1)
Sist Mar 2022

Other moneta  Intarmediation services n.e.c

Other Intermadistion services n.e.c.

Activities of lized institutions oredit for house
Other credit

Transmission of electric

Manufacture of other  troleum n.e.c.
Monets  Intermediation of commercialba  savi  banks.  tal
Construction and malntenance of moto streats roads other

Activities of allzed Institutions  ntl  credit for house
Adivitlesof holdl  ©  nles

Othercredit  ntl

Activitles of alized institutions  ntl  credit for house urcha
Othercredit  ntl

Other financie] service activitles exce  insurance and lon fund!
Other credit

Other credit

Transmission of electric

T nsmission of electric
Electric  war tion coal based thermal wer ants

Othar credit

Other

C and of streets other
Other moneta  Intermedlation services ne.c.

Othercredit  ntl

Moneta [nt nofcommercdalba  savi banks. stal

moneta  [ntermediation services ne.c.
Othercredit  ntl
Other monata  Intermediation services ne.c.
Productionofll dand seous Nluminatl  olls lubrcatl
Actlvities of institutions credit for house
Other moneta  Intermedistion services ne.c.
Other monata  Intermediation services ne.c.
Praductionof (I and  seous fuels flluminatl ol lubricat

Electric neration  coal based thermal  wer ants
Moneta Interm atlonof commerciolba  savi  banks. stal
Electric  wer ration electric  wer ants

Production of | and usfue llluminatl ol lubricatl
Electric  wer tion

Activities of tized Institutions credit for house
Othergedit  ntf

Activitiesof s alizedInstitutions  ntl  credit for house
Othercredit  ntl

Activitiesof s allzad institutions  ntl  credit for house
Othar intermedistion services ne.c.

C and of streets other
Other credit

Activitles of [nstitutions  ntl  credit for house

Other credit  ntl

Transmission of electric ene

Monsta Inte ation of commerdal banks savi banks.  stal

Othercedit ntl
Other moneta  intermediation services ne.c.

Electric tion coal wer
Other credit

Efectric  wer tion lectric  wer nts
Electric " tion  coal based thermat r ants

Activitles of s alized Institutians  ntl  credit for house
Transmission of electric

AMA E fent
AA+ E valent

o B e 0w e N e e B A e e s e e h e e e e B e e e e e B e e e e
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-
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N ow

1078730
1117594
1035433
1023583
2038008
4416092
2105920
2147342
2153178
1030271
1114250
1035608
1024594
916423.2
1038786

2142336

1023993
2088764
3042237
667166.4
978021
971820
975078
3310617
862
1966170
1954744
983521
2129068
1041952
1002491
968121
1052273

905 18 052.60

NI
7409629.91
NIl
Nil
NIl
3317336.38

1072 966

84 69876
20 177

1.07%
1.10%
1.02%
1.01%
207%
4.36%
2.08%
212%
213%
1.02%
110%
1.02%
1.01%
0.91%
1.03%

212%

1.04%
1.03%
1.02%
0.97%
2.08%
1.10%
1.01%
1.08%
2.03%
3.18%
1.08%
2.23%
89.40%

3.28%

10.60%

100.00%

B7.38%
2.02%

CRISIL AAA

CRISIL AAA
CRISIL AAA
IND AA+
ICRA AAA
ICRA AAA
CRISIL AAA
1CRA
ICRA  AA
ICRA AAA
ICRA AAA
CRISIL AAA
ICRA  +
IND AAA
ICRA
ICRA
ICRA
ICRA
ICRA

ICRA

CRISIL AAA

CRISIL AAA

ICRA
ICRA

CRISIL AAA
CRA AA
ICRA

CRISIL AAA

CRISIL AAA

CRISIL AAA
CRA

CRA AA
ICRA A
ICRA AAA
CRISIL AAA
CRISIL AAA
ICRA

CRISIL AAA
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Mahavir Apartments, Third Floor, 598, M.G. Road,
r Sur city Cinema, Vile Parle (East), Mumba 400 057 s ARD A & AR EK LLP
9122 2610 1124-26

ehes at INBORE, BHARUCH CHARTERED ACCOUNTANTS
E N T UI S P

Tothe Trusteesof ~ ‘onal nsion Syst st

Report on the Audit of the Stan alo e Financial Stateme ts

Opinion

We have audited the Standalone financial statements of NPS Trust - A/c Aditya Birla Sun Life
Pension Fund Management Limited. - Scheme G- Tier II (“the Scheme”), under the National
Pension System trust (NPS Trust) managed by Aditya Birla Sun Life Pension Fund Management
Limited. (hereinafter referred to as “PFM”) which comprises the Balance Sheet as at March 31,
2022, and the Revenue Account for the year then ended, and notes to the financial statements,
including significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Standalone financial statements give the information required by PFRDA
(Preparation of Financial Statements and Audit Reports of Schemes Under National Pension
System) Guidelines 2012 and amendments thereto, and give a true and fair view in conformity
with the accounting principles generally accepted in India

a. In case of Balance Sheet, of the state of affairs of the Scheme as at March 31, 2022, and
b. Incase of Revenue Account, of the surplus of the scheme for the year ended on that date.

O asis for Opinion

We conducted our audit of the Standalone financial statements in accordance with the
Standards on Auditing (SAs) issued by the Institute of Chartered Accountants of India (ICAI).
Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the PFM in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our
audit of the financial statements, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

O O

Other Matters
O The transactions initiated by subscribers in the scheme are maintained by Central
Recordkeeping Agency (“CRA”) and have not been subjected to audit by us.

However, we do not modify our opinion to that extent.

Information Other than the Financial Statements and Auditor’s Report Thereon
The Management of PFM is responsible for the preparation of the other information. The Other
Information comprises the Information included in the Key Statistics, Other information in
Annual Report, Abridged Financials & Review Report but does not include the Standalone

Financial Statements and our auditors’ report thereon.

Our opinion on the Standalone Financial Statements does not cover the other information and
we will not express any form of assurance conclusion thereon.



In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for th
Standalone Financial Statements

Management of the PFM, In accordance with the pension fund Regulatory and Development
Authority (PFRDA) Guidelines and the Investment Management Agreement (IMA) with the NPS
Trust, is responsible for the preparation of these financial statements that give a true and fair
view of the financial position, financial performance of the Scheme in accordance with the
accounting principles generally accepted in India, including the accounting Standards specified
under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 to the
extent made applicable by PFRDA to scheme.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Scheme and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, Management is responsible for assessing the Scheme’s
ability to continue as a going concern, disclosing, as applicable, matters re ated to going co cern
and using the going concern basis of accounting un ess the Management/ NPS Trust either
intends to close the Scheme, or has no realistic alternative but to do so.

The management is respons‘ble for overseeing the Scheme’s financial reporting process. These
financial statements are also approved by NPS Trust on the recomme datio of the Board of
Directors of the PFM,

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to

risks, and obtain audit evidence that is sufficient and appropriate to provide a b
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our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances.

© Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Scheme’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Scheme to cease to continue
as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of the standalone financial statements that, individually or in
aggregate, makes it possible that the economic decision of a reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and evaluating the results of our work.; and
(ii) to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged to governance regarding, among other matters, the
planned scope and timing of the audit and significant audit finding, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance regarding with a statement that we have
complied with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
Independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

As required by PFRDA (Preparation of Financial Statements and Auditors Report of Schemes
under National Pension System) Guidelines 2012, and amendment thereto, we report that:

a. We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by PFRDA have been kept by the
PFM so far as it appears from our examination of those books.

c. The Balance Sheet and Revenue Account of the Scheme are in agreement with the books
of account of the Scheme.

d. In our opinion, all transaction expenses in excess of the limits contractually agreed

to/approved by the PFRDA are borne by the PFM and are not charged to the NAV of the
Scheme.

11914.8
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e. In our opinion the Balance Sheet and Revenue Account of the scheme dealt with by this
report comply with the Accounting Standards specified under Section 133 of the
companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014 to the
extent made applicable by PFRDA.

We further certify that
e Transaction and claim/fees raised by different entities are in accordance with the

prescribed fee except that in case of fees claimed by CRA, we are unable to verify the
same in view of unbundled architecture as explained in schedule 7.1.

For SARDA & PAREEK LLP
Chartered Accountants
FRN no. 109262W/W 1406 % PA/?Q\ :

o
‘(,
0

sl
Gayrav Sarda
Partner

Membership No. 110208

Place: Mumbai
Date: 2&76 6/w 22—

UDIN: 221 0208 AL O RAC L8346
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Correspondence & Registered Office:
One World Center, Tower-1, 16 " Floor,

O Aditya Birla Sun Life Pension Management Ltd. Jupiter Mill Compound, 841, Senapati Bapat Marg.
+91 2267239100 Elphinstone Road, Mumbai %0@ 22' .
care pensionfunds®adityabirlacapital.com | https//pensionfund aditvabiralcapital com CIN- UBB0GOMHZ015PLC26080 R
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ADITYA BIRLA SUNLIFE PENSION MANAGEMENT LIMTED

NATIONAL PENSION SYSTEM TRUST

SCHEME_G_TIER_II

AUDITED BALANCE SHEET AS AT 31st MAR 2022

Particulars

Liabilities

Unit Capital

Reserves and Surpius

Current Liabllities and Provisions
Total

Assets

investments

Other Current Assets

Total

(a) Net assets as per Baiance Sheets

(b) Number of units outstanding
Significant Accounting Policies

The accompanying notes are an integrai part of the financial statements.
The accompanying notes are an integrai part of the financiat statements.

Schedule

{In Rs.)
31st Mar 2022 31st Mar 2021

10,96,84,275 8,03,35,6862
4,51,53,968 2,82,55,518
5,94,894 6,17,701
15,54,33,137 10,92,08,881
15,12,75,076 10,63,07,047
41,58,061 29,01,834
15‘8_4‘3_3|1 37 10,92,08,881
15,48,38,243 10,85,01,181
1,09,68,428 80,33,566
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ADITYA BiRLA SUNLIFE PENSION MANAGEMENT LIMTED
NATIONAL PENSION SYSTEM TRUST

SCHEME_G_TIER_i

AUDITED REVENUE ACCOUNT FOR THE YEAR ENDED 31st MAR 2022

Particuiars

ncome
Interest

Profit on sale/redemption of investments
Total income (A)

Expenses and josses

Unrealised osses in value of Investments
Loss on sale/redemption of investments
Management fees (including GST)

NPS Trust Fees

Custodian fees

Depository and setilement charges

Stamp Duty on Bond/Mutuai Fund

CRA fees

Less: Amount recoverabie by saie of units on account of CRA Charges
Total Expenditure (B)

Surplus/(Deficit) for the year (A-B)

Less: Amount transferred to Unrealised appreciation account

Less: Amount transferred to Generai Reserve

Amount carried forward to alance Sheet

31st Mar 2022

87,40,344
11,98,133

9938 477

4150 9
4,28,148
60,002
6,649
,388

2,762

23,317
(23.317)
4652229
52,86,249
(41,50,191)

94,36,439

{in Rs.)
31st Mar 2021

49,690,764
5.21.441

54,91,235

13,23,243

9,058
3,838
2,436
1,182

4,964

17 817
(17.817)
134472
4146514
(13,23,243)

54,69,757
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ADITYA BIRLA SUNLIFE PENSION MANAGEMENT LIMTED

NATIONAL PENSION SYSTEM TRUST
SCHEME_G_TIER_Il
SCHEDULES FORMING PART OF THE YEAR ENDED FINANCIAL STATEMENTS AS ON 31st MAR 2022

Scheduie 1 - Unit Capitai 31st Mar 2022 J1st Mar 20;I1n e
Outstanding at the beginning of the year 8,03,35,662 4,26,56,739
Add: Units issued during the year 11,92,17,851 11,.21,13,982
Less: Units redeemed during the year (8,98,69,238) (7,44,35,058)
Outstanding at the end of the year () 1096 84 275 8 03 36 662
(Face Vaiue of Rs.10/- each unit, fuily paid up)

Outstanding units at the beginning of the year 80,33,566 4265674
Add: Units issued during the year 1,19,21,785 1,12,11,398
Less: Units redeemed during the year (89,86,924) (74,43,508)
Outstanding Units at the end of the year 1 09 68,428 80,33,568

Scheduie 2 - Reserves and Surpius
Reserves and Surpius
Unit Premium Reserve
Opening Balance 1.64,49,799 33,71,956
Add: Premium on Units issued 4,67,88,071 3,79,83,554
Less: Premium on Units redeemed (3.51,75,869) (2.49,05,711)
Closing Balance 2!80!82!001 1,64,49,799
Generai Reserve
Opening Balance 1,03,30,680 48,60,924
Add: Transfer from Revenue Account 94,36,439 54,69,757
Ciosing Balance 19767 119 103 30 680
Unreaiised Appreciation Account

Opening Balance 14,75,039 27,98,281

Add/(Less): Transfer from/(to) Revenue Account (41,50,191) (13,23,243)

Closing Balance (26,75,162) 14,765,038

Total 4 51 53 968 28256 518
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ADITYA BiRLA SUNLIFE PENSION MANAGEMENT LIMTED

NATIONAL PENSION SYSTEM TRUST

SCHEME_G_TIER_i}

SCHEDULES FORMING PART OF THE YEAR ENDED FINANCIAL STATEMENTS AS ON 31st MAR 2022

Scheduie 3 - Current Liabliities and Provisions
Current Liabiiities
Sundry Creditors for expenses
Redemption Payable
Totai
Scheduie 4 - Investments
investments (Long Term and Short Term)

Central and State Government Securities (including treasury bills)

Others - Mutuai Fund Units

Total

Scheduie 5 - Other Current Assets
Baiances with bank in current account
Outstanding and accrued income
Sundry Debtors

Totai

31st Mar 2022

16,782
578,112

594 894

14,36,55,457

76,19.619

161275076

11,25,808
23,32,255
7,00,000

4158 061

(in Rs.)
31st Mar 2021

4,607
8,13,094

617 701

9,80,48,410

82,58,638

10 63 07 047

8,14,007
15,87,826
7,00,000

2801834
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NPS TRUST ADITYA BIRLA SUN LIFE PENSION MANAGEMENT LIMITED (ABSLPML) - SCHEME G
TIER I

Note 6
Significant accounting policies & notes to Financial Statements
1 Background

Aditya Birla Sun Life Pension Management Limited (‘the Company’) has been appointed as a Pension
Fund Manager (‘PFM’) by the Pension Fund Regulatory and Development Authority ("PFRDA") for the
management of Pension Schemes under the National Pension System (‘NPS').

Accordingly, the Company has entered into an Investment Management Agreement (‘IMA’) with NPS
Trust. The Pension Fund Regulatory and Development Authority ("PFRDA" / "Authority") guidelines
require each PFM to manage subscribers’ funds.

As per unbundled architecture of the NPS, the main responsibility of PFM is to manage funds in
accordance with the laid down guidelines and declare NAV.

As per the architecture, the Central Recordkeeping Agency (CRA) provides consolidated data to PFM for
allotment / redemption of units and Trustee Bank, provides / receives funds on consolidated basis in
respect of such allotment / redemption. CRA is responsible to resolve all queries pertaining to investors.

Protean eGov Technologies Ltd, KFIN Technologies Pvt. Ltd and Computer Age Management Services
Limited have set up Central Recordkeeping Agency (CRA) for the NPS. The fees payable to CRA, in
terms of IMA, is charged to the investor by redeeming the equivalent number of units on receipt of
intimation from CRA.

Stock Holding Corporation of India Ltd. (SHCIL) is designated as the custodian, who is responsible for
safe custody of securities and settlements of trades.

Axis Bank is the designated as the Trustee Bank. The Trustee Bank provides subscription funds on a
consolidated basis for all the schemes managed by PFM and credits the same to a control account
maintained by the PFM, wherefrom the funds are transferred by the PFM to the respective schemes.

2 Basis of preparation of Financial Statements

The financial statements have been prepared to comply, in all material respects, with the generally
accepted accounting principles in India. These financial statements have been prepared under the
historical cost convention (as modified for investments, which are marked to market) on an accrual basis,
except as otherwise stated. The significant accounting policies are in accordance with the accounting
policies generally accepted in India.

The Financial Statements of the scheme have been prepared in accordance with the Pension Fund
Regulatory and Development Authority Act, 2013, PFRDA (Preparation of financial statements and
Auditor’s report of Schemes under National Pension System) Guidelines — 2012, Accounting Standards
notified under the Companies Act, 2013 to the extent made applicable by PFRDA (Preparation of financial
statements and Auditor's report of Schemes under National Pension System) Guidelines — 2012

The financials have been prepared for SCHEME G TIER || being managed by the Company.
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3 investments

L)

(ii)
(iii)
(iv)

v)

The investments are undertaken as per the guidelines specified in the Investment Management
agreement with respect to the individual schemes.

Purchase and sale of investments are recorded as on the trade date at cost and sale price
respectively.

Rights/Bonus entitlements, if any are accounted on ex-right/ex-bonus date of the principal stock
exchange.

The holding cost of investments is determined by the weighted average cost method and the cost
includes applicable taxes and stamp charges but exclude brokerage and other transactional
charges.

Valuation of Investments

The scheme marks all investments to market and carries investments in the Balance Sheet at the
market value as on Balance Sheet date / date of determination / date of valuation.

The change in unrealised appreciation/depreciation in the value of investments is determined
separately for each assets category at the year-end and is recognised in the Revenue Account.
The change in net unrealised appreciation, if any, is transferred to /from “Unrealised Appreciation
Reserve" shown as part of Reserves and Surplus.

As per directive received from NPS Trust, the valuation of investments is carried out ICRA
Analytics Ltd and provided to ABSLPML on daily basis.

PFRDA in exercise of its powers under sub-clause (b) of sub-section (2) of Sec 14 of the PFRDA
Act, 2013, read with Regulation 15 and Regulation 43 of the PFRDA (Pension Fund) Regulations,
2015 issues these guidelines which shall be called as Valuation Policy guidelines, 2019. These
guidelines shall supersede earlier guidelines/instructions issued in the matter with effect from 1st

January 2020 and shall be followed henceforth.
Valuation Methodology

Type of Security

Securities with | The security will be valued on the basis of scrip level prices

residual maturity of | released by the valuation agency on the same basis as debt securities

more than 30 days maturing greater than 30 days.

Securities with | The security will be valued through amortization on the same basis as
residual maturity of | debt securities maturing upto 30 days.
upto 30 days

Valuation of Mutual Fund Units

Mutual Fund Units Valued at latest NAV available on AMF| website. Presently, previous day'’s
Scheme NAVs are being considered as Fund houses declare NAV at 9:00 pm and PFs declare it
at 10:00 pm.

4 Income Recognition

Interest income on all interest bearing investment is recognised on daily accrual basis; when
investments are purchased, interest paid for the period from the last interest due date upto the
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date of purchase is debited to Interest Recoverable Account and not included in cost of purchase.
Similarly interest received at the time of sale for the period from the last interest due date upto the
date of sale credited to Interest Recoverable Account and not included in sale value.

» Accretion of discount relating to Treasury bills is recognised over the holding / maturity period on
a straight-line basis.

e Profit or loss on sale of Government securities is the difference between the sale consideration
net of expenses and the weighted average amortised cost as on the date of sale

e Profit or loss on sale of mutual fund units is the difference between the sale consideration net of
expenses and the weighted average book cost.

e Other income of a miscellaneous nature is accounted for as and when realised
5 Units reconciliation

The subscribers’ units as per Investment management system are reconciled with Central Recordkeeping
Agency (CRA) records on daily basis.

6 Investment management fees

Investment Management Fees are recognised on daily accrual basis on closing Asset under Management
(AUM) in accordance with IMA.

In terms of grant of fresh registration certificate dated December 10, 2021, by the Pension Fund
Regulatory and Development Authority, the Company charges revised Investment Management Fee with
effect from December 11, 2021 as per the following slab structure basis the aggregate Asset Under
Management managed by the Company under all scheme:

Slabs of AUM Maximum Investment Management Fee
Upto 10,000 Cr. 0.09%
10,001 - 50,000 Cr. 0.06%
50,001 - 1,50,000 Cr. 0.05%
Above 1,50,000 Cr. 0.03%

The above rates of investment management fee are exclusive of brokerage, custodian fee and applicable
taxes thereon. The brokerage shall be adjusted against scheme NAV, subject to maximum brokerage to
be charged to the scheme @ 0.03% (including applicable taxes on brokerage) on equity transactions only

Till 10* Dec 2021, the Company is charging investment management fee of 0.01% per annum (inclusive
of brokerage but excluding custodian charges and applicable taxes), with effect from May 05, 2017, in
terms of the Pension Fund Regulatory and Development Authority’s circular no. PFRDA/6/PFM/9/2 dated

July 31, 2014. The Investment management fee is inclusive of brokerage but excludes custodian charges
and applicable taxes, if any
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7 Trustee fees

The Company charges 0.005% per annum Trustee fees with effect from 1%t August 2019., in terms of the
National Pension Scheme Trust circular dated 26" July 2019 , prior to that the Trustees fees were
charged Nil per annum.

8 Other Expenses

Custody charges are recognised on daily accrual basis in accordance with IMA. Trustee bank charges, if
any, are recognised when they are debited by the trustee bank on a quarterly basis.

9 Computation of Net Asset Value

The NAV of the Scheme is computed by dividing Net Assets by number of units under the Scheme. Net
assets are derived by deducting Gross Liabilities, Investment Management Fees and Custodian Charges
(on the day when the charges are recorded) as per IMA from Gross Assets.

10 Non-Performing Assets

An investment is regarded as non-performing, if interest/principal or both amount has not been received
or has remained outstanding for 90 days from the day such income/instaiment has fallen due. Where
income receivable on investments has accrued but has not been received for a period of 90 days beyond
the due date, provision is made by debiting to the Revenue Account for the income so accrued and no
further accrual of income shall be made in respect of such investments.

Income on non-performing assets (NPA) is recognised on receipt and other incomes of miscellaneous
nature are accounted for when there is certainty of collection.

11 Provision for Non-performing assets

As per the PFRDA (ldentification, Income Recognition and Provisioning of NPA ) Guidance Note 2013,
Provision is charged to the Revenue Account, in respect of:

a) Non-Performing Debt Securities as per the Authority Guidelines issued from time to time.

b) Securities where the certificates, if any, are not traceable for a protracted period.

c) Assets other than investments, which in the opinion of the Board Of Directors of PF have suffered
substantial impairment in their value.

12 Income Taxes

No provision for income tax has been made since the income of the Schemes is exempt under Section
10(44) of the Income Tax Act, 1961.

13 Unit Premium Reserve

Upon issue and redemption of units, the net premium or discount to the face value of units is adjusted
against the Unit Premium Reserve of the Scheme.

oy \
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NATIONAL PENSION SYSTEM TRUST
ADITYA BIRLA SUNLIFE PENSION MANAGEMENT LIMTED
SCHEME_G_TER N
Note 7
(& No. Parcutirs_ TE 000 M T T2 S I I 7T, T2 T LT [ A—
1 |NAV PerUnit Re.)* NAV = (Market value of scheme investments + current nsssts - cument
iability and provisions, if eny) / (no. of echeme units oulstanding)
Open 135972 125884 Closing NAV as on 1st April of the Current F Y
Hgh 141923 13,7639 Highest NAV duning the F ¥
Low 13.5196 1234834 Lowest NAVduingthe F Y
End 14.1167| 13.5172{ Closing NAV a3 on 31st Merch of the Curert F Y
2 |[Closing Asscts Under Managamont { Ra. In Lakhs)
End 1.548.38| 1,085.81] Closing AUM as on 31st March of the Current F Y
AAUM = (Aggregate of the dally AUM in the relevani F Y} /{ na. of
Average (AAUM) 1.33084 763.89 |calendar days in the relevant F Y)
3 |Gross income as % of AAUM 7.47%] 7.14% | Gross Income = Totat Income as per Revenue Account
4  |[Expense Ratio
a  |Toisl Expsnsa es % of AAUM (Scheme wise) 3.50% 1.75% | Tots! Expenses = Tolal Expenses &3 per Revenus Account
b |Menagemeni Fes as % of AAUM (Scheme Wise) 0.05% 0.01% | IM fass {Inciuding applcable Taxws) as par Revenus Account
8 {Net Income as 3 parcantage of AAUM A97T% 5.39% | Net Income = Surplus / Deficit 08 per Revenua Account
Portfolo Tumover = Total of sale or purchass, whichever b lower, divided
tumo! by AAUM.
8 |Portrolio ver radlo a2y 8.62%) (Investment in liquid mutual fund is excluded from the tumover as the sams
in primasky for iquidity management)
7 |Retums {%)* Compounded Amnuallised Yisid
Last 1 Year 4.44% 7.40%
Banch Mark 3.09%) 8.04%
CAGR = ({1+ cumulative return)*n) -1
Lastd Yows ::g: Fyvin (whare n=365/no, of days)
Since Launch of the scheme (15.05.2017) 7.20% 8.04%

tums c. ited based on
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NAME OF PENSION FUND ADITYA BIRLA SUN LIFE PENSION MANAGEMENT LIMITED

SCHEME NAME Scheme GTIER Il
MONTH 31st Mar 2022
Note 8
Average Maturity of Portfolio {in yrs) 10.17
Modified Duration (in xrs) 6.61
Yieid to Maturity (%) {annuaiised)(at market price 6.96%
Net Asset Vaiue i 14.116700
Net asset value last month 13.949400
Total investment in Infrastructure
Total outstanding expasure to derivatives
Totai NPA provided for




199133

1562 L1001 3 £33 Juawaleueyy JUsugsaAL)|
120Z°€0°LE Z20TE0IE feponEd

1] Jalsdeuril UOISURd 9] Ung wE W auBRy

8506 26009 $93) JUaWeBEURL —.BE—-E_

120Z°€0° IE Z20TED IE Tejapied 1_

Nid Py JwaweBeuey UoUa 9] UNS Bg BAPY
losuodg pojwn Auedwod sourmsy) Sjf) ung e RAPY
Wiid 914 Jo Aurdwod Buipion Arempowsany payur [Rydeg g vApy
Wdd 9 Jo Aundwod Buppioy aieuwinyn PRIAUN SRSIPY] WISRID
suogeRy Aueg pereps joisn
202 ‘1€ NN PopuR Jmak oy o) sapsed pajeras m puw o1p usewaq syl o1

onjeA 19ssy 1N 9BRI9AD 0} &,
WausaAy o afRg

an[uA 108y JaN DR 019
WaunsaAu| Jo SsELRIMG
anA jessy la sBesaay|

QUWDPS A U] SIARRALIP Jo suopjsod Uado ou B AN * rash [BPUBUY BU) J0 PUB VBTV TG

* 1813 SN 940 J0 WU OLG U} OIB SUAYPS 81 JO TJUIUZSIAY 1Y |6
QusugsoAL] §

TIINSINY STESN
1SNY¥1 W3LSAS NOISNId TYNOLLYN

G31AN INIWIOYNVIN NOISNId 34NN YTHIA VALIOY

0200 CCOOPDOP QOO POO OO OQOOPD O O Q¢

v



2202 ANNF bz
e

- 4
Sy
g s
ivawn W x .M
¥, $

BJj0JYBY\ JewNy ysauig WUS
(130y40 aApnoax3 Jo (preog SdN | ueuurey )

A 2
ueuy y Ry e N&

ISnIL SdN PO jeysquo  eJod
:9ea
wnp : 8%eld

(oa1q)
eaebleyg-'s

N diysisquiay
o d

(030)
030 p Y mEDE epieg Al

92601'ON Bay wuty
SJUBJUNOIDY pasaleyD
dT1X334Vd ? YAQVS 104
ajep uaAs Jo podas ino Jad sy

Aressaoau Jonasaym padnosBai ase seinby sieak snomald Gl
"Jeak |ejoueuy pus au} je se Aiqel Juabuguoo ou sey awayos syl v}

"Sjunc30. 0} S3j0u JO Med se papuadde useq SeY JUBSBAL JO LOREIYISSEIO [BIOIBS JO S|Eled €1

TLISEL FETTST
1202 €0°1E U0 SV 2202 €0°1E U0 SV

S8) nun Jad AVN
Tenoed
AVNWUN 21

8289601 dJe pus Jeak ay} je se sun §0O Joquinu 8y} vy WoJ) uojewlyuod uo paseg

BAIBSAY WNWIAI JUN S} 0} POLIdSURY S| BNjeA 8d.) BU O} JUNoosip Jo wnjwaid jeu
auj pue [eydeD jun se pajoayas ale auwes auy pue (vuD) Aouaby Bu daay pioday [eued Aq pepiAaid uonewnu; aY) uo paseq poWwaapas pue psjealo aJe syun

tegded yun L

O O O O O O Q

2a13h



o

Mahavir Apartments, Third Floor, 598, M.G. Road,

%‘?«,c Suncity Cinema, Vile Parle (East), Mumbai 400 057
Q1 22 2610 1124-26

%spca@sardapareek.com
{_anches at INDORE, BHARUCH

SARDA & PAREEKLLP
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT
To the Trustees of National Pension System Trust

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the Standalone financial statements of NPS Trust - A/c Aditya Birla Sun Life
Pension Fund Management Limited. - Tax Saver (“the Scheme”), under the National
Pension System trust (NPS Trust) managed by Aditya Birla Sun Life Pension Fund Management
Limited. (Hereinafter referred to as “PFM") which comprises the Balance Sheet as at March 31,
2022, and the Revenue Account for the year then ended, and notes to the financial statements,
including significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Standalone financial statements give the information required by PFRDA
(Preparation of Financial Statements and Audit Reports of Schemes Under National Pension
System) Guidelines 2012 and amendments thereto, and give a true and fair view in conformity
with the accounting principles generally accepted in India

a. In case of Balance Sheet, of the state of affairs of the Scheme as at March 31, 2022, and

b. In case of Revenue Account, of the surplus of the scheme for the year ended on that date.

Basis for Opinion

We conducted our audit of the Standalone financial statements in accordance with the
Standards on Auditing (SAs) issued by the Institute of Chartered Accountants of India (ICAI).
Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the PFM in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our
audit of the financial statements, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Other Matters
The transactions initiated by subscribers in the scheme are maintained by Central
Recordkeeping Agency (“CRA”) and have not been subjected to audit by us.

However, we do not modify our opinion to that extent.

Information Other than the Financial Statements and Auditor’s Report Thereon
The Management of PFM is responsible for the preparation of the other information. The Other
Information comprises the Information included in the Key Statistics, Other information in
Annual Report, Abridged Financials & Review Report but does not include the Standalone

Financial Statements and our auditors’ report thereon.

Our opinion on the Standalone Financial Statements does not covzr the other information and
we will not express any form of assurance conclusion thereon.

190135
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In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required-to report that fact. We have
nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the
Standalone Financial Statements

Management of the PFM, In accordance with the pension fund Regulatory and Development
Authority (PFRDA) Guidelines and the Investment Management Agreement (IMA) with the NPS
Trust, is responsible for the preparation of these financial statements that give a true and fair
view of the financial position, financial performance of the Scheme in accordance with the
accounting principles generally accepted in India, including the accounting Standards specified
under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 to the
extent made applicable by PFRDA to scheme.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Scheme and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, Management is responsible for assessing the Scheme’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Management/ NPS Trust either
intends to close the Scheme, or has no realistic alternative but to do so.

The management is responsible for overseeing the Scheme’s financial reporting process. These
financial statements are also approved by NPS Trust on the recommendation of the Board of
Directors of the PFM.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is.a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to th
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our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Scheme’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Scheme to cease to continue
as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of the standalone financial statements that, individually or in
aggregate, makes it possible that the economic decision of a reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and evaluating the results of our work.; and
(ii) to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged to governance regarding, among other matters, the
planned scope and timing of the audit and significant audit finding, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance regarding with a statement that we have
complied with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
Independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

As required by PFRDA (Preparation of Financial Statements and Auditors Report of Schemes
under National Pension System) Guidelines 2012, and amendment thereto, we report that:

a. We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by PFRDA have been kept by the
PFM so far as it appears from our examination of those books.

c. The Balance Sheet and Revenue Account of the Scheme are in agreement with the books
of account of the Scheme.

d. In our opinion, all transaction expenses in excess of the limits contractually agreed

to/approved by the PFRDA are borne by the PFM and are not charged to the NAV of the
Scheme.
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e. In our opinion the Balance Sheet and Revenue Account of the scheme dealt with by this
report comply with the Accounting Standards specified under Section 133 of the
companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014 to the

extent made applicable by PFRDA.

We further certify that

e Transaction and claim/fees raised by different entities are in accordance with the
prescribed fee except that in case of fees claimed by CRA, we are unable to verify the

same in view of unbundled architecture as explained in schedule 7.1.

For SARDA & PAREEK LLP
Chartered Accountants
FRN no. 109262W/W1006

Gaurav Sarda
Partner

Place: Mumpbai
Date: 2u /06 [202-2—

UDIN: 22 lo20% ALOER Qgex20
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ADITYA BIRLA SUNLIFE PENSION MANAGEMENT LIMTED

NATIONAL PENSION SYSTEM TRUST
SCHEME_TAX_SAVER_TIER_|!
AUDITED BALANCE SHEET AS AT 31st MAR 2022

Particulars Schedule 315t Mar 2022 31st Mar 202(1n R
Liabllities
Unit Caplital 1 24,70,958 720,211
Reserves and Surplus 2 2,71,680 18,512
Current Liabillties and Provislons 3 351 138
Total 27 42990 738 861
Assets
investments 4 27,17,108 6,88,681
Other Current Assets 5 25,881 5018
Total 27 42990 7 38 861
(a) Net assets as per Baiance Sheets 27 42,638 7,38 723
(b) Number of units outstanding 2,47,006 72021
Significant Accounting Policies 6

The accompanying notes are an Integral part of the financial statements.
The accompanying notes are an Integrai part of the financial statements.
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ADITYA BIRLA SUNLIFE PENSION MANAGEMENT LIMTED
NATIONAL PENSION SYSTEM TRUST

SCHEME_TAX_SAVER_TIER_II

AUDITED REVENUE ACCOUNT FOR THE YEAR ENDED 31st MAR 2022

Particulars

Income

Dividend

Interest

Profit on saie/redemption of Investments
Unrealised gain on appreciation in investments
Other income

Total income (A)

Expenses and losses

Unrealised iosses in value of investments
Loss on sale/redemption of Investments
Management fees (including GST)

NPS Trust Fees

Custodian fees

Depository and settlement charges

Stamp Duty on Bond/Mutual Fund

CRA fees

Less: Amount recoverable by saie of units on account of CRA Charges

Total Expenditure (B)

Surplus/(Deficit) for the year (A-B)

Less: Amount transferred to Unrealised appreciation account

Less: Amount transferred to General Reserve

Amount carried forward to Balance Sheet

(In Rs.)
31st Mar 2022 31st Mar 2021
2,914 213
84,951 5,482
14,215 882
27,434 -
57 -
1,09,571 6,576
4,776 560
15,640
769 16
68 7
39 3
566 148
- 19
21,858 753
87,713 5,823
22,658 (560)
65,054 6.383
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ADITYA BIRLA SUNLIFE PENSION MANAGEMENT LIMTED

SCHEDULES FORMING PART OF THE YEAR ENDED FINANCIAL STATEMENTS AS ON 31st MAR 2022

Schedule 1 - Unit Capital
Outstanding at the beginning of the year
Add; Unlts Issued during the year
Less: Units redeemed during the year
Outstanding at the end of the year (¥)
(Face Value of Rs.10/- each unit, fully paid up)
Qutstanding units at the beginning of the year
Add: Unlts Issued during the year
Less: Units redeemed during the year
Outstanding Units at the end of the year
Schedule 2 - Reserves and Surplus
Reserves and Surplus
Unit Premlum Reserve
Opening Balance
Add: Premium on Units Issued
Less: Premium on Units redeemed
Add: Transfer from General Reserve
Ciosing Balance
General Reserve
Opening Balance
Add: Transfer from Revenue Account
Closing Balance
Unrealised Appreclation Account
Opening Balance
Add/(Less): Transfer from/(to) Revenue Account
Closing Balance

Total

NATIONAL PENSION SYSTEM TRUST
SCHEME_TAX_SAVER_TIER_{I

{In Rs.)
31st Mar 2022 31st Mar 2021
7,20,211
17,50,747 7.20,211
24 70 958 720 211
72,021
1,756,075 72,021
247 096 72021
12,689
1,85,456 12,689
178 145 12689
6,383
65,054 6,383
71,438 6,383
(560) -
22,658 (560)
22098 560
2,71,680 18,512
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ADITYA BIRLA SUNLIFE PENSION MANAGEMENT LIMTED

NATIONAL PENSION SYSTEM TRUST

SCHEME_TAX_SAVER_TIER_|I

SCHEDULES FORMING PART OF THE YEAR ENDED FINANCIAL STATEMENTS AS ON 31st MAR 2022

Scheduie 3 - Current Liabliities and Provisions
Current Llabliitles
Sundry Creditors for expenses
Total
Schedule 4 - Investments
Investments (Long Term and Short Term)

Equity Shares

Central and State Government Securities (including treasury bilis)

Others - Mutual Fund Units

Total

Schedule § - Other Current Assets
Balances with bank in current account
Outstanding and accrued income
Dividend Receivable

Total

(In Rs.)
J1st Mar 2022 31st Mar 2021

351 138
351 138
3,88,801 1.00,090
10,78,270 5,52,949
12,49,938 35,642
27,17,108 6,88,681
18,382 41,759
6,409 8,402
90 20
25,881 60,180

T4 43
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NPS TRUST ADITYA BIRLA SUN LIFE PENSION MANAGEMENT LIMITED (ABSLPML) - SCHEME
TAX SAVER TIER I

Note 6
Significant accounting policies & notes to Financial Statements
1 Background

Aditya Birla Sun Life Pension Management Limited (‘the Company’) has been appointed as a Pension
Fund Manager (‘PFM’) by the Pension Fund Regulatory and Development Authority ("PFRDA") for the
management of Pension Schemes under the National Pension System (‘NPS’).

Accordingly, the Company has entered into an Investment Management Agreement (IMA’) with NPS
Trust. The Pension Fund Regulatory and Development Authority ("PFRDA" / "Authority") guidelines
require each PFM to manage subscribers’ funds.

As per unbundled architecture of the NPS, the main responsibility of PFM is to manage funds in
accordance with the laid down guidelines and declare NAV.

As per the architecture, the Central Recordkeeping Agency (CRA) provides consolidated data to PFM for
allotment / redemption of units and Trustee Bank, provides / receives funds on consolidated basis in
respect of such allotment / redemption. CRA is responsible to resolve all queries pertaining to investors.

Protean eGov Technologies Ltd, KFIN Technologies Pvt. Ltd and Computer Age Management Services
Limited have set up Central Recordkeeping Agency (CRA) for the NPS. The fees payable to CRA, in
terms of IMA, is charged to the investor by redeeming the equivalent number of units on receipt of
intimation from CRA.

Stock Holding Corporation of India Ltd. (SHCIL) is designated as the custodian, who is responsible for
safe custody of securities and settlements of trades.

Axis Bank is the designated as the Trustee Bank. The Trustee Bank provides subscription funds on a
consolidated basis for all the schemes managed by PFM and credits the same to a control account
maintained by the PFM, wherefrom the funds are transferred by the PFM to the respective schemes.

2 Basis of preparation of Financial Statements

The financial statements have been prepared to comply, in all material respects, with the generally
accepted accounting principles in India. These financial statements have been prepared under the
historical cost convention (as modified for investments, which are marked to market) on an accrual basis,
except as otherwise stated. The significant accounting policies are in accordance with the accounting
policies generally accepted in India.

The Financial Statements of the scheme have been prepared in accordance with the Pension Fund
Regulatory and Development Authority Act, 2013, PFRDA (Preparation of financial statements and
Auditor’s report of Schemes under National Pension System) Guidelines — 2012, Accounting Standards
notified under the Companies Act, 2013 to the extent made applicable by PFRDA (Preparation of financial
statements and Auditor’s report of Schemes under National Pension System) Guidelines — 2012

The financials have been prepared for SCHEME TAX SAVER TIER Il being managed by the Company.
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3 Investments

(M)

(ii)
(iif)
(iv)

v)

The investments are undertaken as per the guidelines specified in the Investment Management
agreement with respect to the individual schemes.

Purchase and sale of investments are recorded as on the trade date at cost and sale price
respectively.

Rights/Bonus entitlements, if any are accounted on ex-right/ex-bonus date of the principal stock
exchange.

The holding cost of investments is determined by the weighted average cost method and the cost
includes applicable taxes and stamp charges but exclude brokerage and other transactional
charges.

Valuation of Investments

The scheme marks all investments to market and carries investments in the Balance Sheet at the
market value as on Balance Sheet date / date of determination / date of valuation.

The change in unrealised appreciation/depreciation in the value of investments is determined
separately for each assets category at the year-end and is recognised in the Revenue Account.
The change in net unrealised appreciation, if any, is transferred to /from “Unrealised Appreciation
Reserve" shown as part of Reserves and Surplus.

As per directive received from NPS Trust, the valuation of investments is carried out ICRA
Analytics Ltd and provided to ABSLPML on daily basis.

PFRDA in exercise of its powers under sub-clause (b) of sub-section (2) of Sec 14 of the PFRDA
Act, 2013, read with Regulation 15 and Regulation 43 of the PFRDA (Pension Fund) Regulations,
2015 issues these guidelines which shall be called as Valuation Policy guidelines, 2019. These
guidelines shall supersede earlier guidelines/instructions issued in the matter with effect from 15t
January 2020 and shall be followed henceforth.

In terms of the Government of India Notification No. 45 /2020/F. Ng.370142/26/2019TPL
dated 7th July 2020, PFRDA issue the operating guidelines for National Pension Scheme
Tier lI- Tax Saver Scheme, 2020 (NPS - TTS).

It is a composite scheme with the following investment limits for the Pension Funds

Asset Class Limits
Equity 10 % to 25%
Debt Upto 90 %
Cash/Money Market/ Liquid MFs Upto 5 %

"-’-'”‘1 45



Valuation Policy:

Equity
Instruments/ETFs

Valuation ethodology

1)

Securities traded on
valuation day

As per closing price of the Principal Stock Exchange. In
case, it was not traded on principal stock exchange then the
closing price of the secondary stock exchange

2)

Securities not traded
on valuation day

When a security is not traded on any stock exchange on a
particular valuation day, the value at which it was traded on
the principal stock exchange or secondary stock exchange,
as the case may be, on the earliest previous day may be
used provided such date is not more than 30 days prior to
valuation date

3)

Securities suspended
for reasons other than
corporate

ctions

i) In case trading in an equity security is suspended upto 30
days, then the last traded price would be considered for
valuation of that security.

i) If an equity security is suspended for more than 30 days,
then the valuation may be determined on case to case basis
in consultation with PFs, NPS Trust with prior

approval of the Authority.

4)

Index Funds

Valued at latest NAV available on AMFI website. Presently,
previous day's Scheme NAVs are being considered as
Mutual Fund houses declare NAV at 9:00 pm and PFs cut
off time for NAV declaration is 8:00 pm

5)

Exchange Traded
Funds

As per the closing price of the day of the respective stock
exchange.

6)

IPO Application

1. IPO application money pending allotment at cost basis.
2. Post allotment but awaiting listing at allotment price.

7)

Valuation of Futures
and Options

Options:

i) If traded, then closing price to be considered

i) If not traded, then theoretical price based on

Black Scholes Model may be considered.

Futures:

All futures shall be valued at the settlement price declared
by the exchanges where they are traded in.

8)

Valuation of arrants

a) Traded

1n case the warrants are traded separately they would be
valued as per the valuation guidelines applicable to equity
shares.

b) Non-traded

If not traded, warrants can be valued at the value of the
share which would be obtained on exercise of the warrant as
reduced by the amount which would be payable on exercise
of the warrant.

9)

Valuation of
Preference Shares

a) Traded Securities

In case the convertible debentures qualify as traded then
they would be valued as per the valuation guidelines
applicable to equity shares and valued at cum-interest trade
price.

b) Thinly Traded / Non-Traded / Unlisted Securities
Non-Convertible and Convertible components would be
valued separately.
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i) Non-Convertible component would be valued on the
basis of norms governing the valuation of Non- Convertible
Debentures and Bonds.

ii) Convertible component would be valued at the value of
the equity share which would be obtained on conversion.
Valuation guidelines related to equity shares would be
applicable for the valuation of underlying equity shares

10) Valuation of Rights Until the right shares are traded, each right share shall be

valued as ex-rights price minus right offer price.

In case the rights price is higher than the ex-rights price,
then the rights shall be valued at ‘nil’.

The above formula shall be used till the date of

allotment. From the date of allotment, the security shall be
valued at the exchange closing price.

Valuation of Shares on Merger, De-merger and Other Corporate Actions Events

Valuation Methodology

i) In case the shares of all resultant entities are traded immediately on
de-merger, they would be valued at respective traded prices at
exchange.

ii) In case shares of only one company are listed & traded on de-
merger:

* Traded shares are to be valued at traded price

« Valuation of the shares of other entity pending listing:

The value of the entity pending listing/trading is to be estimated at
using closing value of the pre-demerger entity on the day before the
de-merger, closing value of the listed entity on the ex-date of de-
merger and the swap ratio using the following steps:

a. Arrive at value / market cap of the pre-demerger entity using the
closing price on the day before the demerger and the number of
shares outstanding

b. Arrive at value / market cap of the de-merged traded company
using closing price on the day of demerger and the number of shares
outstanding basis swap ratio

c. Estimated value of the entity pending listing/trading post de-merger
= 'a -b’. Value per share to be arrived basis number of shares
expected to be outstanding based on the swap ratio If value of the
share of de-merged traded company is equal or in excess of the
value of pre de-merger share (i.e. a-b is either 0 or negative), then the
non-traded demerged

share is to be valued at Zero.

S.No | Corporate
Action Event

1) De-Merger

2) Merger

In case of merger, when company ‘A’ is merged with company ‘B’ and
company ‘B’ continues to be listed, the proportionate shares allotted
of ‘B' company against company ‘A’ will be valued at the closing price
of company ‘B’ on the stock exchange. In case of merger when
company ‘A’ and company ‘B’ are

merged to form company ‘C’, the value of ending listing company ‘C’
will be the total valuation price of company ‘A’ and company ‘B’
before the ex-date till the new entity

company ‘C’ is listed and traded on a stock exchange.
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3) Buy-back of | Market traded price of the shares will be considered for valuation till
Securities formal confirmation of acceptance of shares tendered under the buy-
back schemes. Quantum of shares accepted under buy-back will be
accounted as a sale trade.

Valuation Methodology
Debt Instruments
Securities with The security will be valued on the basis of scrip level prices
residual maturity of | released by the valuation agency on the same basis as debt securities
more than 30 days maturing greater than 30 days.
Securities with The security will be valued through amortization on the same basis as
residual maturity of debt securities maturing upto 30 days.
upto 30 days

Valuation of Mutual Fund Units

Mutual Fund Units Valued at latest NAV available on AMF! website. Presently, previous day's
Scheme NAVs are being considered as Fund houses declare NAV at 9:00 pm and PFs declare it
at 10:00 pm.

4 Income Recognition

Dividend is accounted on accrual basis and recognised on the date the share is quoted on ex-
dividend basis

Bonus entitled shares is recognised only when the original shares on which the bonus entitiement
accrues are traded on the stock exchange on an ex-bonus basis.

Rights entitlements are recognized only when the original shares on which the right entitlement
accrues are traded on the stock exchange on an ex-rights basis.

Profit or loss on sale of equity is the difference between the sale consideration net of expenses
and the weighted average book cost as on the date of sale.

Profit or loss on sale of mutual fund units is the difference between the sale consideration net of
expenses and the weighted average book coston the date of sale.

Interest income on all interest bearing investment is recognised on daily accrual basis; when
investments are purchased, interest paid for the period from the last interest due date upto the
date of purchase is debited to Interest Recoverable Account and not included in cost of purchase.
Similarly interest received at the time of sale for the period from the last interest due date upto the
date of sale credited to Interest Recoverable Account and not included in sale value.

Other income of a miscellaneous nature is accounted for as and when realised

§ Units reconciliation

The subscribers’ units as per Investment management system are reconciled with Central Recordkeeping
Agency (CRA) records on daily basis.

10148
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6 Investment management fees

Investment Management Fees are recognised on daily accrual basis on closing Asset under Management
(AUM) in accordance with IMA.

In terms of grant of fresh registration certificate dated December 10, 2021, by the Pension Fund
Regulatory and Development Authority, the Company charges revised Investment Management Fee with
effect from December 11, 2021 as per the following slab structure basis the aggregate Asset Under
Management managed by the Company under all scheme:

Slabs of AUM Maximum Investment Management Fee
Upto 10,000 Cr. 0.09%
10,001 - 50,000 Cr. 0.06%
50,001 - 1,50,000 Cr. 0.05%
Above 1,50,000 Cr. 0.03%

The above rates of investment management fee are exclusive of brokerage, custodian fee and applicable
taxes thereon. The brokerage shall be adjusted against scheme NAV, subject to maximum brokerage to
be charged to the scheme @ 0.03% (including applicable taxes on brokerage) on equity transactions only

Till 10" Dec 2021, the Company is charging investment management fee of 0.01% per annum (inclusive
of brokerage but excluding custodian charges and applicable taxes), with effect from May 05, 2017, in
terms of the Pension Fund Regulatory and Development Authority’s circular no. PFRDA/6/PFM/9/2 dated
July 31, 2014. The Investment management fee is inclusive of brokerage but excludes custodian charges
and applicable taxes, if any.

7 Trustee fees

The Company charges 0.005% per annum Trustee fees with effect from 12t August 2019., in terms of the
National Pension Scheme Trust circular dated 26% July 2019 , prior to that the Trustees fees were
charged Nil per annum.

8 Other Expenses

Custody charges are recognised on daily accrual basis in accordance with IMA. Trustee bank charges, if
any, are recognised when they are debited by the trustee bank on a quarterly basis.

9 Computation of Net Asset Value

The NAV of the Scheme is computed by dividing Net Assets by number of units under the Scheme. Net
assets are derived by deducting Gross Liabilities, Investment Management Fees and Custodian Charges
(on the day when the charges are recorded) as per IMA from Gross Assets.

10 Non-Performing Assets

An investment is regarded as non-performing, if interest/principal or both amount has not been received
or has remained outstanding for 90 days from the day such income/instalment has fallen due. Where
income receivable on investments has accrued but has not been received for a period of 90 days beyond
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the due date, provision is made by debiting to the Revenue Account for the income so accrued and no
further accrual of income shall be made in respect of such investments.

Income on non-performing assets (NPA) is recognised on receipt and other incomes of miscellaneous
nature are accounted for when there is certainty of collection.

11 Provision for Non-performing assets

As per the PFRDA (ldentification, Income Recognition and Provisioning of NPA ) Guidance Note 2013,
Provision is charged to the Revenue Account, in respect of:

a) Non Performing Debt Securities as per the Authority Guidelines issued from time to time.

b) Securities where the certificates, if any, are not traceable for a protracted period.

c) Assets other than investments, which in the opinion of the Board Of Directors of PF have suffered
substantial impairment in their value.

12 Income Taxes

No provision for income tax has been made since the income of the Schemes is exempt under Section
10(44) of the Income Tax Act, 1961.

13 Unit Premium Reserve

Upon issue and redemption of units, the net premium or discount to the face value of units is adjusted
against the Unit Premium Reserve of the Scheme.

1”?'3?5@



00 000000000 000 00000 Q000000202 CO000 @@ @ ¢

NATIONAL PENSION SYSTEM TRUST
ADITYA BIRLA S8UNLIFE PENSION MANAGEMENT LIMTED
BCHEME_TAX_BAVER_TIER_JI
Note 7
8.0 Particulary
1 |NAV Por Unit (Rs.)*
Open 102570
Hgh 111328
Low 102517,
End 11.0995|
2 |Closing Assets Undes Managemast { Rs. In Lakhs)
End 27.43
|Average (AMAUM) 173
3 |Gross income as % of AAUM 7.58%
4 |Expsnso Ratle
a |Total Expanse ss % of AAUM (8chame wise) 1.9%
b |Mansgement Fes a3 % of AAUM (Schems Wise) 0.06%
&  |Netincome as a parcantage of AAUM 6.28%
§  |Posticlio turnover ratio 80.52%
7  |Retums {%)* Compounded Annualised Yield
Last1 Yeor a.21%
Bench Merk 0.00%
NA
0.00%
215%

Sisiwarion | yisiviargon sihod of Cal

NAV = (Market valus of schems Investmerts + current assets - curent
kability and provisions, if any) / (no. of acheme units outstanding)

10.0000| Closing NAV as an 15t Apsil of the Current F Y

10.3053] Highest NAV during the F ¥

9.9901 | Lowsst NAV during the F ¥

10.2570| Closing NAV a3 on 31st March of the Curent F Y

7.39| Closing AUM as on 31st March of the Current F Y/
AAUM = (Aggregate of the dally AUM in the relevant F Y) /{ no. of
2.82 [calsnder days in the relevant F Y)

2.33% | Gross income = Total Income wa per Revenus Account

0.27% | Tots! Expenses = Total Expsrmaes as par Revenus Account

0.01% ]| IM tses (Including appicable Taxes) as per Revenus Account

2.07% | Nat income = Surphus / Defich as per Revenus Account

Portfolo Turnover = Totat of sale or purchase. whichever is lower, dmded

234.43% by AAUM,
g L (Invesiment in liquid mutual fund is exctuded from the turover as the ssme

is primarly for liqudity menagement)

0.00%|

' CAGR = {(1+ cumuialive retum)n} -1
0.00% (where n=365/n0. of days)
0.65%.




ADITYA BIRLA SUN LIFE PENSION MANAGEMENT LIMITED

NAME OF PENSION FUND
SCHEME NAME Scheme Tax Saver Tler I
MONTH 315t Mar 2022
Note 8
. . .
INC020160019 7.61% GSEC 09.05.2030 500 52344.95
IN0020020247 6.01% GOVT 25-March-2028 5,000 487364
IN0020060078 8.24% GO! 15-Feb-2027 3100 335091.4
IN0020060086 8.28% GOI 15.02.2032 400 43685.52
IN0020020106 7.95% GOl 28-Au 2032 700 74824.12
IN0020150028 7.88% GOI 19.03.2030 800 84960
INEQ95A01012 indusind Bank Limited Maoneta diation of ial 3 2806.2
INE238A01034 AXIS BANK Moneta diation of Tal b 16 12178.4
INE467B01029 TATA CONSULTANCY SERVICES UMITED Com uterconsultan 4 14959.8
INE481G01011 UhtraTech Cement Limited Manufacture of clinkers and cement 2 13204.6
INE083A01023 Dr. Redd 's Laboratorles timited Manufacture of allo athic harmaceutical 1 4295.45
INE280A01028 ThanCom n Limited Manufacture of ewelle of Id, sliveran 2 5072.3
INE296A01024 a Finance Umited Othercredit nt 1 7259 95
INE6B6F01025 United Breweries Limited Manufacture of beer 4 5958.2
INE029A01011 Bharat Petroleum Co  oration Limited Productionof uid and ous fue lllu 9 3234.15
INE917(01010 Baa Auta Limited Manufacture of moto s ‘scoote 1 3653
INE176B01034 Havells India Limited. Manufacture of elect distribution and 4 4610.2
INE123W01016 SBI LIFE INSURANCE COMPANY LIMITED Life insurance 4 4485.8
INE216A01030 Britannia Industries Limted Manu ctureofbiscu cakes, ast 1 3206.4
INE465A01025 BharatFo  Limited Fa stam in and roll-forml 6 4203.6
INE016A01026 Dabur India Uimited Manufacture of haire  sham oo haird 2 1072.4
INE298A01020 CUMMINS INDIA UMITED Manufacture of e Ines and turbine 4 4485.2
INE263A01024 BHARAT ELECTRONICS UMITED Man ctureofradare ul men GPSde [ 1264.8
INE155A01022 TATA MOTORS LTD f: of { vehicles such 8 3470
INE795G01014 HDFC LIFE INSURANCE COMPANY LTD Life insurance 1 538.2
INEO75A01022 WIPRO LTD mod In testin ofcom uter 2 1183.8
IN9397D01014 BhartiAirtel a  Paid 14:1 Activities of maintaini and o eratin 1 395,95
INEO59A01026 CIPLA UMITED A fa of medicinal suk u 4 4072.2
INE021A01026 ASIAN PAINTS LTD. Manufactureof  tsand varnishes ena 3 9239.85
INEO30A01027 HINDUSTAN UNILEVER LIMITED Manufacture of soa all forms 5 10243.25
INE237A01028 KOTAK MAHINDRA BANK LIMITED Mone intermediation of commercial 8 14030.8
INE585801010 MARUTI SUZUKI INDIA LTD. Manufacture of assen cars 1 7561.3
INECD2A01018 RELIANCE INDUSTRIES UMITED fa of other k ne.c. 12 31617
INEO79A01024 AMBUJA CEMENTS LTD Manufacture of clinkers and cement 13 3890.25
INE397001024 BHARTI AIRTEL LTD Activities of maintainin ando  ratl 11 8304.45
INEO66A01021 EICHER MOTORS LTD Manufacture of moto  les, scoote m 1 2457.15
INE129A01019 GAIL INDIA UMITED Disrtibution and sale of ous fuels thro 23 3579.95
INEO90A01021 1CIC1 BANK L Moneta dlation of Ib 43 31402.9
INE018A01030 LARSEN AND TOUBRO LIMITED Othercivilen Ineerin o ectsn.e.c. 6 10605.9
INE101A01026 MAHINDRA AND MAHINDRA LTD Manufacture of tractors used In  ricultu 10 80655
INE752E01010 POWER GRID CORPORATION OF INDIA LUMITED Transmission of electric ene 33 71544
INE0O44A01036 SUN PHARMACEUTICALS INDUSTRIES LTD f: of medicinal sut 9 8232.75
INE001A01036 HOUSING DEVELOPMENT FINANCE CORPORATION Activitles of s lized Institutions  ntin 6 143424
INE154A01025 ITCLTD Manufactureof  rett rette toba 34 8522.1
iNEO62A01020 STATE BANK OF INDIA Moneta diation of Ib 25 12338.75
INEC40A01034 HDFC BANK LTD I diation of Ib 22 323477
INEQ09A01021 INFOSYS LTD EQ Writih mod In testin ofcom uter 22 41850.7
INES60A01027 HCL Techno Limited Writin ,mod In testin ofcom uter 4655
INE669C01036 TECH MAHINDRA LIMITED Com uter consultan 4 5997.8
INE733E01010 NTPC LIMITED Electric ower nerationb coalbased 50 6750
Subtotal A 14,67,170.49
-Treasu Bills NIl
-Mone Market Mutual Funds 1249937.68
- Certificate of De osits Commercial Pa ers Nil
-A lication Pendin Allotment Nit
- Bank Fixed De osits <1 Year Nil
Net Current assets 25530.49
Sub Total B 1 75468
GRAND TOTAL total A + sub total 27 639
Average Maturity of Portfolio (in yrs) 6.37
Modlfied Duration (in yrs) 4.98
Yield to Maturity ]’Q (annualised)(at market price 6.65%
Net Asset Value 11.093500
13,174200

Net asset value last month

Total investment in Infrastructure

Total outstanding expasure to d

Total NPA provided for

1.91%
17.77%
12.22%

1.59%

2.73%

3.10%

0.10%

0.44%

0.55%

0.48%

0.16%

0.18%

0.26%

0.22%

0.12%

0.13%

0.17%

0.16%

0.12%

0.15%

0.04%

0.16%

0.05%

0.13%

0.02%

0.04%

0.01%

0.15%

0.34%

0.37%

0.51%

0.28%

1.15%

0.14%

0.30%

0.09%

0.13%

1.14%

0.39%

0.29%

0.26%

0.30%

0.52%

0.31%

0.45%

1.18%

1.53%

0.17%

0.22%

0.25%

5349%

45.57%

0.93%

46.51%

100.00%

Y52
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